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February vehicle sales increase 17% to 24,304 units

MRC sells entire mining assets

Property developer Ovialand targets market debut in June

VEHICLE sales in February increased by 17% 
to 24,304 units from the earlier month, al-
though a year-on-year comparison showed a 
decline of 7.3%, latest industry data show.

In their joint report on Thursday, Cham-
ber of Automotive Manufacturers of the 
Philippines, Inc. (CAMPI) and Truck Man-
ufacturers Association (TMA) recorded 
nearly all vehicle categories showing a year-
on-year sales decrease, with the exception 
of light commercial vehicles, which posted 
an 11.1% increase to 14,974 units. Commer-
cial vehicles posted a 0.3% uptick to 18,390 
units sold.

Month on month, sales growth was strong 
for most vehicle types. Six of the seven catego-
ries showed double-digit growth, with trucks 
and buses (category 4) registering the biggest 
increase of 31.3% to 285 units. Commercial 
vehicles, which had the biggest number of 
units sold, closed the month with sales of 
18,390, up 22.8%.

CAMPI President Rommel R. Gutier-
rez said sales in February “have regained a 

double-digit growth amid the improved con-
sumer confidence as the country has shifted 
to ‘low-risk’ for COVID-19 (coronavirus dis-
sease 2019) classification, according to the 
government report — a welcome develop-
ment for the industry.”

“The industry is anticipating to see a con-
tinued recovery this month as the economy 
further reopens, downgrading to the least 
restrictive Alert Level 1 in major areas includ-
ing the National Capital Region starting this 
month,” he said, referring to the most lenient 
mobility classification that was set on March 1.

In February, commercial vehicles led 
in market share with 75.67% of total sales; 
followed by light commercial vehicles with 
14,974 units sold or a 61.61% share; and pas-
senger cars with 5,914 or a 24.33% share.

Meanwhile, Asian utility vehicles recorded 
sales of 2,660 units or 14.46% of the total; light 
trucks with 391 or a 2.13% share; and category 
4 and category 5 trucks and busses with 285 
units or a 1.55% share and 80 units or a 0.44% 
share, respectively.

On a cumulative basis, sales for the first 
two months of the year reached 45,069 units, 
down by 9.2% from 49,610 in the same period 
last year.

Asian utility vehicles recorded the biggest 
sales decline at 28.6% to 5,112 units. Only light 
commercial vehicles posted growth at 4.1% to 
26,867 units.

Toyota Motors Philippines Corp. main-
tained its sales lead, accounting for 50.37% 
or 12,243 units sold in February. Mitsubishi 
Motors Philippines Corp. tailed with a 14.42% 
market share, followed by Nissan Philippines, 
Inc. with 7.23%, and Suzuki Phils., Inc. with 
6.03%.

The industry targets to sell 336,000 units 
by the end of the year, 17% higher than the 
sales volume in 2021.

“As the economy reopens, the safety and 
health of the public is paramount to prevent 
another wave of virus infections and cause 
disruption anew to the recovery of the in-
dustry,” Mr. Gutierrez said. — Marielle C. 
Lucenio

LISTED holding firm MRC Al-
lied, Inc. has entered into a mem-
orandum of agreement to sell its 
entire copper and gold explora-
tion projects to mining industry 
veteran Salvador B. Zamora II.

In a disclosure to the stock 
exchange on Thursday, MRC said 
upon signing of the agreement 
Mr. Zamora is to pay P1.5 billion 
for the mining rights of the proj-
ects. Of the amount, P750 million 
is payable upon the agreement 
signing while the balance will be 
from 50% of the operating rev-
enues up to P750 million.

MRC’s mining assets are: the 
Kibalawan copper-gold project 
with an area of 7,559.1 hectares 
located in Davao del Sur and 
Columbio, Sultan Kudarat; the 
Marihatag copper-gold project 
with an area of 3,759.3 hectares 
located in Surigao del Sur; the Pa-
quibato copper-gold project with 
an area of 593.2 hectares located 
in Davao City; and the Boston-
Cateel copper-gold project with 
an area of 4,860 hectares located 
in Davao Oriental.

Under the agreement, if the 
buyer decides to sell the mining 
assets, the seller will get 50% of 
the proceeds up to P750 million.

MRC said the sale of the min-
ing rights will serve as additional 

income for the company. It will 
also allow the company to “ac-
quire other business entities to 
continue its aspirational goal of 
transforming from property busi-
ness to a holding company.”

“The effect on the operations 
and financial condition of the 
company will be subject to the 
success of the sale of the min-
ing rights of the company,” it 
added.

MRC also said the sale of the 
mining rights would “solidify” the 
holding firm while it diversifies its 
portfolio to include “renewable 
energy and other potentially vi-
able projects” that will add value 
to the company and its stockhold-
ers.

In the disclosure, MRC de-
scribed Mr. Zamora as being in 
the mining industry since 1970 
by establishing Nickel Asia Corp., 
where he was president and chief 
executive officer from 2006 to 
2009.

He also headed Nickel Asia’s 
operational sites, namely: Hi-
natuan Mining Corp., Taganito 
Mining Corp., and Cagdianao 
Mining Corp.

On Thursday, shares in MRC 
at the stock exchange surged by 
7.69% or P0.02 to close at P0.28 
apiece.

OVIALAND, Inc. said it is targeting to 
have its stock market debut in June, with 
an offer size of P1.5 billion or 30% equity 
for its initial public offering (IPO).

“We intend to submit all our filings 
by March, and hopefully we see a June 
listing,” Ovialand President and Chief 
Executive Officer Pammy O. Vital said in 
a virtual round table.

“We’re going to be offering majority 
primary shares,” she added.

Around 40% to 50% of the capital 
raised will be used for the acquisition of 
new land, while 10% will be for general 
corporate use.

The lead underwriter and book run-
ner for the IPO will be China Bank Capi-
tal Corp.

“We were able to segment our market 
position with P2 [million] to P4 million 
house and lot packages in a mass hous-
ing lot model, which is not very visible in 
the industry right now,” Ms. Vital said.

“We want to contribute to closing 
the gap in the housing backlog to help 
Filipinos achieve their dreams of home 
ownership,” she added.

Ovialand has four ongoing develop-
ments in Southern Luzon, including 
those in San Pablo, Laguna and Cande-
laria, Quezon.

The three developments in Laguna 
are Savana, Sannera, and Santevi; while 
Quezon has Caliya, with packages rang-
ing from P1.8 million to P3.2 million. 
— Luisa Maria Jacinta C. Jocson

PLDT to boost internet 
services in Mindanao 
via subsea cable project

Converge ICT reports data breach

PLDT, Inc. announced on 
Thursday that it has started 
cable-laying operations in Di-
polog City to beef up its inter-
net services in Mindanao.

“We are highly confident 
that expanding PLDT’s fiber 
network through this project 
in Dipolog City will allow us 
to provide better services for 
our customers in Mindanao,” 
PLDT Mindanao Head of Cor-
porate Relationship Manage-
ment Benbrackie Melasa said 
in a statement.

The project is expected to 
loop in more than 700 kilometers 
to the company’s fiber network.

This is seen to improve “re-
siliency and service quality” 
for both fixed and wireless ser-
vices in Mindanao, according 
to the company.

“ With this, we hope to 
further support the growing 
connectivity requirements of 
more enterprises and busi-
nesses who are central to the 
economic recovery of the re-
gion,” Mr. Melasa said.

PLDT noted that as of end-
December 2021, its fiber foot-

print has expanded to 743,700 
kilometers.

“This fiber infrastructure 
also supports Smart’s mobile 
network, which covers 96% of 
the population from Batanes 
to Tawi-Tawi. Network-related 
initiatives made up the bulk 
of the P89-billion spend for 
2021,” it added.

PLDT anticipates capital 
expenditures of between P76 
billion and P80 billon this year.

Its net income for 2021, 
which factored in exceptional 
costs, grew by P2.1 billion or 
9% to P26.4 billion.

The company’s total service 
revenues went up 6% to P182.1 
billion last year from P171.5 
billion in 2020.

Meanwhile, its telco core 
income rose 8% to P30.2 bil-
lion in 2021 from P28.1 billion 
in 2020.

Hastings Holdings, Inc., a 
unit of PLDT Beneficial Trust 
Fund subsidiary MediaQuest 
Holdings, Inc., has a majority 
stake in BusinessWorld through 
the Philippine Star Group, which 
it controls. — Arjay L. Balinbin

LISTED fiber internet pro-
vider Converge ICT Solu-
tions, Inc. announced on 
Thursday that it recently 
notified the National Pri-
vacy Commission (NPC) of 
a data breach involving its 
customers’ personal infor-
mation.

“ Unauthorized third 
parties attempted to view 
certain account details of 
other subscribers,” Con-
verg e Data Protection 
Officer Laurice Esteban-
Tuason said in an e-mailed 
statement.

Notifications were also 
sent to the affected custom-
ers, she also noted.

“Ongoing data analysis 
is being conducted and our 
investigation shows that 
this is an isolated incident 
and a small portion of our 
customer base was af-
fected.”

At the same time, the 
company said that apart 
from the potential unau-
thorized viewing of per-
sonal information, there is 
“no evidence to date that 
any personally identifiable 
information has been mis-
used.”

The company assured 
the users of its GoFiber app 
that “only they can access 
their personal information 

linked to their own ac-
counts.”

“We sincerely apologize 
to our customers who were 
affected by this incident 
and the concern that this 
may have caused the pub-
lic,” it added.

In a separate statement, 
the NPC said: “Converge 
submitted their initial re-
port on March 4.”

“It’s currently under 
evaluation by NPC’s com-
pliance and monitoring 
team. Further details will 
b e  d i s c l o s e d  o n c e  t h e 
NPC has verified their 
r e p o r t s.”  —  A r j a y  L . 
Balinbin
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SMC income more than doubles 
SAN MIGUEL Corp. (SMC) on 
Thursday said its consolidated 
net income for 2021 soared 120% 
to P48.2 billion and bounced back 
to pre-pandemic levels.

“[Our] group-wide revenues, 
driven by higher sales across ma-
jor businesses, rose 30% to P941.2 
billion,” the listed conglomerate 
said in a media release.

The company also reported its 
consolidated operating income 
increased by 64% to P117.2 billion 
on the back of effective cost man-
agement initiatives and enhanced 
operational efficiencies.

SMC President and Chief Op-
erating Officer Ramon S. Ang said 
effective strategies adopted by the 
company helped overcome the 
pandemic challenges.

“We are confident we can ac-
celerate growth while equally 

responding to the needs of the 
environment and the communi-
ties we serve,” he said.

Last week, the company re-
ported that it is working on 
reducing its group-wide water 
consumption by half by 2025. 
Since 2017, it reported saving 27.4 
billion liters of water under its 
“Water For All” water steward-
ship initiative.

 San Miguel Food and Bever-
age, Inc. logged P309.8 billion in 
consolidated revenues last year, 
11% more than its registered rev-
enues in 2021, as the food, beer 
and spirits divisions “all turned in 
solid results, supported by consis-
tent volume recovery throughout 
the year.”

Meanwhile, SMC Global Pow-
er Holdings Corp. (SMCGP) saw 
its net income decline by 15% to 

P16 billion last from P18.9 bil-
lion previously after the company 
paid a contractor compensation 
for unfulfilled obligations.

If not for the said obligation, 
SMCGP’s net income would have 
climbed 5%.

Its revenues, meanwhile, went 
up by 16% to 133.7 billion, which 
was largely because of cheaper av-
erage spot prices and average bi-
lateral rates, as well as increased 
nominations from customers.

Its operating income, on the 
other hand, decreased by 14% to 
P31.9 billion “due to higher power 
purchases and fuel costs.”

Petron Corp. swung to profit-
ability in 2021 with a reported net 
income of P6.14 billion from an 
P11.4-billion loss in 2020 due to 
higher sales volume driven by more 
relaxed quarantine restrictions.

“Petron’s consolidated sales 
volumes grew 5% to 82.2 million 
barrels, as a result of the easing 
of restrictions and the gradual 
restarting of economic activi-
ties which improved demand 
throughout the year,” SMC said.

Meanwhile, revenues of SMC’s 
infrastructure business reached 
P19.7 billion, 35% higher than in 
the previous year, as more cars are 
now allowed on the road, helping 
toll roads gradually recover.

“Operating income rose 164% 
to P6.8 billion as costs and ex-
penses were contained,” SMC said.

The company did not release 
its financial report for the fourth 
quarter alone.

At the stock exchange, SMC 
shares slid 20 centavos or 0.20% to 
close at P101.80 apiece on Thurs-
day. — Marielle C. Lucenio

5 Data Analyst
5 Korean IT Specialist
5 Marketing Assistant

15 Customer Service Representative
10 Korean Helpdesk Support

 College Graduate
	At least 1 Year experience
	Able to read, write and speak (KOREAN, & ENGLISH)
	Advance working knowledge in graphic design, spreadsheets, troubleshooting

10 Sales Representative
 High School graduates are welcome
 At least 1yr experience as Sales agent or equivalent
 Strong passion for selling and ability to communicate well

KINDOSAR PROCESS SOLUTIONS INC.
Unit 5D, Rose Industries Building, Pioneer St., Kapitolyo, Pasig City

Tel. No. (02) 8661-3682
Email:  kindosarsolutionsinc@gmail.com

Look for: Sheila May L. Garcia

J O B  H I R I N G
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Name of company: Sivantos Pte. Ltd. - Philippine 
Representative Office
Place of assignment: Integrated Micro-Electronics Inc, North 
Science Avenue Laguna Technopark, Special Economic Zone
Building C, 4024 Binan, Laguna
Position: Specialist
Quantity of workers needed: 1
Brief description of functions: Operations, Quality Control, Process 
improvements
Brief description of the qualifications 
•	 Diploma or Degree in quality control related discipline
•	 Minimum 3-4 years of experience in operations, ideally in quality 

control environment
•	 Suggest work improvements and processes

Application process:
Please email your updated resume as word document to 
yorksan.yeong@wsa.com.

JOB VACANCY

Name of company: Sivantos Pte. Ltd. - Philippine Representative 
Office
Place of assignment: Integrated Micro-Electronics Inc, North 
Science Avenue Laguna Technopark, Special Economic Zone 
Building C, 4024 Binan, Laguna
Position: Manager
Quantity of workers needed: 1
Brief description of functions: Operations, Quality Control
Brief description of the qualifications:
•	 Degree in Quality control related discipline
•	 Minimum 3-4 years of experience in operations, ideally in quality 

control environment
•	 Excellent communication skills to work with different stakeholders
•	 Project and people management expertise

Application process:
Please email your updated resume as word document to 
yorksan.yeong@wsa.com

JOB VACANCY


