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MPIC sets capex at P136B; power group gets P57B

PANGILINAN group’s listed 
tollways and infrastructure 
conglomerate Metro Pacific 
Investments Corp. (MPIC) has 
pegged its capital expenditures 
(capex) for this year at around 
P136 billion, up from last year’s 
P78 billion.

“For the group-wide capex, it’s 
about P136 billion — the biggest 
obviously will be coming from the 
power group, and that’s about P57 
billion,” MPIC Chief Financial 
Officer and Chief Sustainability 
Officer June Cheryl A. Cabal-Re-
villa said during a virtual briefing 
on Wednesday.

Metro Pacific Tollways Corp.’s 
(MPTC) capex for the year is es-
timated to be P32 billion, while 
Maynilad Water Services, Inc.’s bud-
get is about P12-14 billion, she added.

Meanwhile, Light Rail Manila 
Corp., operator of the Light Rail 
Transit Line 1, will have about P6 
billion.

Including PLDT, Inc. and 
other non-MPIC companies, last 
year’s capex “would be about P169 
billon,” MPIC Chairman Manuel 
V. Pangilinan said.

For 2022, Ms. Cabal-Revilla 
said the group’s capex — including 
PLDT group’s P75 billion, Philex 
Mining Corp.’s P1.5 billion, and 
PXP Energy Corp.’s P2 billion — 
would be “about P215 billion.”

As for the group’s core income 
guidance for the year, she said: 

“We will probably grow by a sin-
gle-digit on the high side or by a 
double-digit but on the low side.”

She said the group has yet to 
“rerun its numbers” to account 
for the impact of the conflict be-
tween Russia and Ukraine on its 
businesses.

The Russia-Ukraine conflict 
continues to push fuel prices up-
wards, Mr. Pangilinan noted.

He said rising fuel prices could 
affect the traffic volume on the 
group’s tollways “because it’s 
[now] more expensive to use cars.”

“Philex Mining will be a ben-
eficiary because metal prices have 
been as well impacted by overall 
geopolitical situations, princi-
pally in Ukraine,” he added.

At the same time, he noted that 
the situation would have “very 

little impact” on the group’s water 
business.

“On telco, [the impact is] not 
much, because most of our rev-
enues are driven by domestic 
demand,” he also said.

MPTC expects to open in April 
the Cebu-Cordova Link Express-
way and complete within the year 
the first phase of the North Luzon 
Expressway Connector project.

Ms. Cabal-Revilla said the group 
has “plans of doing an initial public 
offering” by “early next year.”

“We do have other businesses 
that are for taking out to market, 
our hospital group and Mayni-
lad. I think the most immediate 
that we can put out to market is 
the hospital group (Metro Pa-
cific Hospitals)… because they 
are also trying to acquire more 

hospitals to expand our foot-
print,” she added.

MPIC’s core net income for 2021 
increased by 20% to P12.3 billion 
from P10.2 billion a year earlier.

“This substantial improvement 
from the 13% growth in the first half 
of the year was largely driven by 
improved traffic on the group’s toll 
roads and higher volume of electric-
ity sold by Manila Electric Co.,” the 
listed company said in a statement.

Net Income attributable to 
owners of the parent company 
went up by 112% to P10.1 billion 
last year from P4.8 billion in 2020.

The group’s core net income 
for the fourth quarter grew by 
14% to P2.8 billion compared 
with the same period in 2020.

“This acceleration of growth 
reflected an improvement in per-

formance notwithstanding the 
continued imposition of varying 
levels of quarantine across the 
country to contain the coronavi-
rus pandemic and was partially 
augmented by the impact of the 
Corporate Recovery and Tax 
Incentives for Enterprises Law, 
which lowered corporate income 
tax rates from 30% to 25%,” 
MPIC said.

MPIC is one of three key Philip-
pine units of First Pacific, the oth-
ers being Philex Mining and PLDT.

Hastings Holdings, Inc., a unit 
of PLDT Beneficial Trust Fund 
subsidiary MediaQuest Holdings, 
Inc., has a majority stake in Busi-
nessWorld through the Philippine 
Star Group, which it controls.

MPIC shares closed 0.81% low-
er at P3.69 apiece on Wednesday.

Megaworld profit jumps 36% on strong sales, rentals

ACEN income rises 22% to P5B on strong power demand

MEGAWORLD Corp. reported a 36% 
rise in net income attributable to equity 
holders to P13.4 billion due to strong 
real estate sales, office rentals, and hotel 
revenues, the real estate developer said 
in a disclosure on Wednesday.

“There has been a huge demand for 
titled lots, from both our residential 
and commercial offerings last year. We 
can see this trend to continue even this 
year,” Megaworld Chief Strategy Officer 
Kevin L. Tan said.

After-tax net income grew by 36% to 
P14.4 billion in 2021 from P10.6 billion 
in 2020.

“In 2021, we shifted gears from pan-
demic management to restarting our 
growth trajectory, and our initiatives on 
this front have begun to bear fruit. As 
our numbers have shown, all our busi-

ness segments registered significant 
improvements, even as we continue to 
provide assistance to ensure the recov-
ery of our various stakeholders,” Mr. 
Tan added.

Revenues grew by 17% to P50.8 bil-
lion from P43.5 billion year on year. In 
the fourth quarter, revenues jumped by 
37% to P13.9 billion from P10.1 billion.

Of Megaworld’s core businesses, real 
estate sales increased by 25% to P31.1 
billion in 2021 from P24.9 billion, as 
construction activities picked up during 
the year.

In 2021, the township developer 
launched 11 residential and commercial 
lot projects with a total sales value of 
P28 billion. This includes Maple Grove 
and Arden Botanical Estate in Cavite; 
Northwin Global City in Bulacan; Para-

gua Coastown in Palawan; Eastland 
Heights in Rizal; McKinley West in 
Taguig City; and Alabang West in Las 
Piñas City.

Megaworld Premier Offices recorded 
rental income at P11.1 billion as it closed 
around 236,000 square meters (sq.m.) 
of new and renewal transactions, with 
an office occupancy rate at 90%.

Meanwhile, Megaworld Lifestyle 
Malls posted P2.3 billion in rental in-
come last year, or 10% lower than the 
previous year due to pandemic lock-
down restrictions.

Meanwhile, hotel operations report-
ed revenues of P1.9 billion in 2021, up by 
30% from P1.5 billion previously.

“This was due to the consistent 
performance of the company’s in-city 
hotels and the opening of Kingsford 

Hotel in the company’s Westside City 
township within the Entertainment 
City during the second quarter of the 
year,” the company said.

In 2021, Megaworld also launched 
its real estate investment trust (REIT) 
company, MREIT, Inc., which made its 
market debut on Oct. 1.

“The REIT structure provided a 
very good avenue for the company to 
unlock previously invested capital by 
infusing some of its office assets into 
MREIT. Since then, MREIT has grown 
its property portfolio GLA from the 
initial 224,000 sq.m. to 280,000 sq.m.,” 
Megaworld said.

At the stock exchange on Wednesday, 
its shares rose by 2.65% or P0.08 to close 
at P3.10 apiece. — Luisa Maria Jacinta 
C. Jocson

AC Energy Corp. (ACEN) reported a con-
solidated attributable net income of P5.25 
billion in 2021, higher by 22% than the 
P4.29 billion recorded a year earlier, due 
to stronger power demand.

In its financial report filed to the ex-
change on Wednesday, the Ayala group’s 
listed energy arm said revenues last year 
went up by 27% to P26.08 billion from 

P20.49 billion in 2020, driven by stronger 
generation output.

“As the Philippines and the Asia-Pacific 
region recover from the pandemic’s peak, 
the energy sector continues to experience 
strong demand for power. ACEN’s robust 
2021 financial and operating results reflect 
our ability to benefit from this,” ACEN 
President and Chief Executive Officer Eric 

T. Francia said in a separate statement to 
the exchange.

The renewable energy (RE) company 
said its attributable output grew 21% to 4,633 
gigawatt-hours (GWh) from 3,818 GWh in 
2020 on the back of the 23% climb in genera-
tion from RE sources. International output 
rose 24%, while generation from Philippine 
assets jumped 20%. — Marielle C. Lucenio

Sta. Lucia Land 
eyes loans, more 
land acquisitions
REAL estate developer Sta. Lucia Land, Inc. 
expects to further strengthen its presence in 
key areas of the country as it boosts its land-
banking activities while looking at tapping 
loan and credit facilities worth P6 billion.

In a statement, the listed company said 
its expansion highlights its confidence in the 
Philippine real estate market.

“Over the last several years, Sta. Lucia Land 
has been aggressively expanding, announcing 
acquisitions in more areas including Cavite, 
Bulacan, Iloilo and Davao,” it said.

In February, Sta. Lucia Land disclosed to the 
Philippine Stock Exchange that its board of direc-
tors had approved a number of resolutions such 
as authorizing the company to avail of loans and 
credit facilities from China Banking Corp.

The loan proceeds would be used to refi-
nance maturing loans as well as fund project 
developments, land acquisitions and general 
corporate expenses, the company said.

The board also approved resolutions authoriz-
ing the company to acquire a total of 32.34 hectares 
of land in Laguna and Batangas, as well as enter 
into joint ventures for projects in Rizal, Batangas 
and Cotabato with a total area of 89.04 hectares.

“These planned acquisitions and joint venture 
projects do not only showcase the company’s 
sustained expansion appetite despite the chal-
lenges posed by the pandemic, but are also seen 
to further cement the company’s foothold in key 
areas across the country,” Sta. Lucia Land said.

To date, Sta. Lucia Land and its parent firm 
have collectively built more than 250 projects, 
which covers at least 10,000 hectares across 
the country.

“Having been in the business of building 
homes for more than 50 years now, the Sta. 
Lucia Group continues to provide Filipinos with 
high quality, diversified offerings that include 
world-class golf courses and country clubs, 
resort-themed communities, townships, lake 
developments, condominiums and condotels, 
offices, and commercial spaces, among oth-
ers,” Sta. Lucia Land said in the statement.

On Wednesday, shares in St. Lucia Land rose 
by 2.57% or seven centavos to close at P2.79 each.

MerryMart takes majority 
stake in Mindanao pharmacy

Robinsons Land nets P8.5B, up 62%

MERRYMART Consumer Corp. has 
finalized its acquisition of a major-
ity stake in ZC Ramthel Corp. or Ce-
cile’s Pharmacy, which is said to be 
the biggest pharmacy chain in Zam-
boanga City in Mindanao.

In a stock exchange disclosure 
on Wednesday, MerryMart said it 
executed an agreement that final-
ized the acquisition of a 53.125% 
p o st - i nve st m e n t  st a ke  o f  t h e 
pharmacy.

According to the company, the 
Cecile’s Pharmacy chain will still 
be managed by its current manage-
ment team in cooperation with Mer-
ryMart personnel.

“There are only very few drug 
store chains in the Philippines that 
has been operational for decades 
and still remain to be the market 
leader and the top-of-mind brand 
in their respective market region. 
Cecile’s Pharmacy chain is one of 
that select group that stood the test 
of time and we believe this acqui-
sition will add great value to the 
MerryMart Group’s ecosystem,” 
MerryMart Chairman Edgar J. Sia 
II said.

MerryMart disclosed that it 
would acquire 25,000 secondary 
shares and 60,000 primary shares 
of Cecile’s Pharmacy, equivalent 
to a 53.125% stake. The remaining 
46.875% stake in the pharmacy 

chain will be owned by the Saavedra 
family.

Meanwhile, Mr. Sia said the com-
pany is still targeting other merger 
and acquisition (M&A) opportuni-
ties in the grocery and pharmacy 
segments.

“While the MerryMart Group 
continues on with its organic ex-
pansion, MerryMart will continue 
to keep its eyes open for M&A op-
portunities in both the grocery and 
pharmacy space that would ac-
celerate its growth to capitalize on 
the continued consolidation from 
traditional to modern retail in the 
Philippines,” Mr. Sia said.

According to MerryMart, Ce-
cile’s Pharmacy has been operat-
ing since 1964. It currently has 21 
operational branches and employs 
300 personnel.

“In addition to enhancing 
MerryMart’s trade volume in the 
pharmacy and prescription drug 
items, this transaction will bring 
significant improvement on cost ef-
ficiencies as MerryMart continues 
to strive to deliver better value to 
its customers and stakeholders,” 
MerryMart Chief Financial Officer 
Hannah Yulo-Luccini said.

On Wednesday,  MerryMart 
shares at the local bourse rose 6.01% 
or 11 centavos to end at P1.94 apiece. 
— Revin Mikhael D. Ochave

ROBINSONS Land Corp. (RLC) reported 
a 62% jump in its consolidated net in-
come to P8.5 billion in an “eventful” 2021 
that allowed it to corner opportunities as 
the economy started to reopen.

Consolidated revenues last year grew 
30% to P36.54 billion.

“As the economy approaches full re-
opening, the diversity of our portfolio, 
our healthy balance sheet and agile mind-
set put us in a strong position to capture 
growth opportunities towards acceler-
ated recovery,” said RLC President and 
Chief Executive Officer Frederick D. Go 
in a press release on Wednesday.

He described 2021 “was an eventful 
year for RLC” during which it ”pushed 
boundaries to create value for our stake-
holders and continued to 
invest in our long-term sus-
tainability.”

Net income attributable 
to parent firm shareholders 
reached P8.06 billion last 
year, the company said with-
out disclosing a comparative 
figure. But it said the amount 
translated to earnings per 

share of P1.55, exceeding the P1.01 of the 
earlier year.

In the fourth quarter alone, net in-
come more than doubled to P2.06 billion 
quarter on quarter due to eased lock-
down restrictions. Total revenues for the 
quarter grew 15% to P5.66 billion in the 
earlier quarter.

Of RLC’s businesses, Robinsons Malls 
recorded revenues of P8.25 billion in 
2021, with earnings before interest, 
taxes, depreciation, and amortization 
(EBITDA) at P3.86 billion. In the fourth 
quarter, revenues grew 22% to P2.25 
billion.

“RLC is optimistic that mall operating 
fundamentals will continue to rebound 
on the back of wide-spread vaccinations 

and pent-up demand,” the com-
pany said.

In 2021, Robinsons Malls 
opened Robinsons Place La 
Union, its 53rd lifestyle center, 
expanded Robinsons Duma-
guete, and reopened the second 
phase of Robinsons Place Taclo-
ban. — Luisa Maria Jacinta C. 
Jocson
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