
2/S1 Corporate News MONDAY, FEBRUARY 14, 2022    EDITOR VICTOR V. SAULON

SEC warns public against three unlicensed entities
THE Securities and Exchange Commission (SEC) is 
warning the public against three unlicensed entities 
conducting business and collecting investments despite 
not being registered with the regulator.

The SEC issued separate advisories against Global 
Booking Hub, Companies House, and Ground Zero 
Poultry. BusinessWorld reached out to Global Booking 
Hub and Companies House, but neither have responded 
as of press time.

Global Booking Hub also goes by GBH and Easy 
Money Vlogs. The SEC said the entity is registered with 
the Department of Trade and Industry (DTI), operating 
under GBH-12 Consumer Goods Trading with Certificate 
No. 3356904 issued in December last year.

The SEC said it is operated by a certain Masahiko 
Ferrer Tanaka through websites globalbookinghub.com 
and toratoken.org. Global Booking Hub also “claims 
in its website that similar service provid-
ers such as Lalamove, Grab, and toktok are 
affiliated with it.”

According to the SEC advisory, Global 
Booking Hub is promising the public a pas-
sive income of 6% daily or 360% for 60 days 
under its “Get to earn load wallet and get 
cash via Forex” program.

Clients may invest P1,000 to P10,000 
in the program’s “Booking Loads” plan. It 
also “markets” the TORA token, which is 

said to be a “utility token” and a “blockchain-based 
marketplace.”

However, Global Booking Hub is not registered with 
the commission, “and cannot therefore 
secure prior registration and/or license to 
solicit investments from the commission” 
under the Securities Regulation Code.

Global Booking Hub is also not a regis-
tered virtual asset service provider (VASP) 
with the Bangko Sentral ng Pilipinas (BSP) 
and does not have a certificate of authority 
as a money service business under the 
Guidelines for Virtual Asset Service Provid-
ers. — Keren Concepcion G. Valmonte

INVESTORS were upbeat on Jollibee 
Foods Corp. (JFC) last week after its 
strong fourth-quarter earnings report 
and bullish expansion plan this year.

A total of 3.33 million JFC shares 
worth P800.87 million were traded 
from Feb. 7 to 11, data from the Philip-
pine Stock Exchange (PSE) showed.

Jollibee’s shares were up by 1% 
week on week to P240 apiece on Friday 
from its P237.60 finish on Feb. 4. For 
the year, the stock has gained 11.6%.

Mercantile Securities Corp. 
Analyst Jeff Radley C. See said that 
investors were bullish with JFC as the 
number of new infections from the 
coronavirus disease 2019 (COVID-19) 
continued to drop.

In an e-mail, he also attributed 
the bullish outlook to the company’s 
higher capital expenditures (capex)
this year, which came after it “had a 
pretty good income last year.”

JFC has alloted P17.8 billion in 
capital expenditures for this year, 
higher than the P7.8 billion ear-
marked in 2020, as it plans to open 
500 more stores.

RCBC Securities, Inc. 
Equity Research Analyst 
John Renz S. Alvarado 
said via e-mail: “The 
increase in capital expen-
diture is timely as newly 
opened stores would 
immediately benefit from 
declining COVID-19 cases 
and the global economic 
reopening.”

In a separate e-mail, First Metro 
Investment Corp. Head of Research 
Cristina S. Ulang said in a separate e-
mail interview that investors bought 
further on the news because “JFC 
is a play on both the election year’s 
spending spree and reopening of the 
economy.”

The election campaign in the 
Philippines officially began on Feb. 8, 
with 10 presidential candidates, giv-
ing them three months to campaign 
and present their platforms before 
the voting on May 9. Also vying for 
votes are nine vice-presidential and 
64 senatorial bets, and 177 party-lists.

“New stores are more geared 
abroad given the increasingly global 
orientation of the store network strat-
egy as JFC takes advantage of the 
greater mobility in offshore markets 
compared to local,” Ms. Ulang said.

In a disclosure last Thursday, JFC’s 
attributable net income in the final 
three months of 2021 rose by 59.6% 
year on year to P3.24 billion.

This brought its full-year attribut-
able bottom line to P5.94 billion, a 
turnaround from P10.45-billion net 
loss in 2020. However, the year’s 
profit was still below the P7.3 billion 
earned in 2019.

System-wide sales, 
which includes sales 
to consumers, both 
from company-owned 
and franchised stores, 
climbed by 25.2% an-
nually to P62.03 billion 
in the fourth quarter of 
2021. For full-year 2021, 
it went up by a fifth to 
P211.72 billion.

Country’s economic recovery
seen to boost RE firms’ growth
FIRMS with a focus on renewable 
energy (RE) are becoming popu-
lar as investors expect the energy 
sector to benefit from the coun-
try’s recovery story and because 
of the environmental, social, and 
governance (ESG) “megatrend.”

“Companies with renewable 
energy narratives are seen to be 
gaining traction,” Philstocks Fi-
nancial, Inc. Senior Research An-
alyst Japhet Louis O. Tantiangco 
said in a Viber message on Friday.

“First, this is due to the de-
veloping prospects of the energy 
sector in light of the expectations 
that the economic recovery will 
further strengthen this year. A 

stronger economy will require 
more energy which in turn would 
be beneficial for our power gener-
ating firms,” he added.

Diversified Securities, Inc. 
Equity Trader Aniceto K. Pangan 
also noted the move of interna-
tional finance institutions to “fo-
cus their financing on RE projects 
for the transition to clean energy 
supply due to the catastrophic ef-
fects of climate change.”

“Market appetite for RE-fo-
cused companies will continue to 
be strong and will get stronger as 
the devastation effects of climate 
change [ become] a big threat 
not only to the environment but 
most especially to human lives 
and other resources that support 
earthly lives,” Mr. Pangan said in 
a text message on Friday.

First Metro Investment Corp. 
(FMIC) Head of Research Cris-
tina S. Ulang said the interest in 
RE-focused firms is “part of the 
ESG megatrend of the evolving 
endemic global economy.”

“Sustainability rating compa-
nies abound and the ESG score-
boards are building up even for local 
listed companies. Local and foreign 
investors are taking notice of the 
high scorers and are investing in 
these companies,” Ms. Ulang said in 
a separate Viber message on Friday.

The Securities and Exchange 
Commission (SEC) has recently 
issued draft guidelines for Sus-
tainable and Responsible Invest-
ment Funds or any fund that 
would want to focus on invest-
ments in sustainability or those 
with a focus on ESG.

The regulator, along with the 
Association of Southeast Asian Na-
tions (ASEAN) Capital Markets Fo-
rum, is also developing an ASEAN 
Sustainable and Responsible Fund 
Standards, which will cover the dis-
closure and reporting requirements 
of fund managers in the region.

Meanwhile, more companies 
are also adopting more sustain-
able and environment-friendly 
investments.

Mr. Tantiangco noted that the 
government has been supportive 
of the RE sector.

“It now boils down to whether 
the local economy can really grow 
stronger this year. If it is able to do 
so, then it would mean stronger 
demand for energy which in turn 
would be advantageous for our 
renewable energy firms,” he said.
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