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S&P sees above 7% GDP growth for PHL

THE PHILIPPINE ECONOMY
is expected to grow above 7% in
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IN TERMS OF OFFERING LOGISTICS OPPORTUNITIES

in the lost output gap in the gross
domestic product (GDP), S&P
Global Ratings said on Wednesday.
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has ordered government agencies and private to ease down gradually from the
institutions to start accepting the national ID or peak that we saw during the pan-
the Philippine Identification System (PhilSys) 5 . demic,” Mr. Conti said.
number as sufficient proof of identification in a 2022 Domesic Logistic At the same time, Moody’s
bid to improve the delivery of public services and 14 Opportunities* . o Analytics raised its growth fore-
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Executive Order No. 162 signed on Monday. 2] business activity picked up.
The PhilSys ID (PhilID) and PhilSys Number “The 6.2% growth largely re-

(PSN) shall be considered as sufficient proof of
identity and age in all public and private transac-
tions, he added.

“Unless otherwise provided by law, the pre-
sentation of the PhilID, PSN or PSN Derivative,
as authenticated, shall be sufficient proof of iden-
tification and of all other personal details stated
therein, without need for presentation of other
identification documents,” the order stated.
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The Agility Emerging Markets Logistics Index gauges the competitiveness of 50
emerging markets based on four equally weighted metrics: domestic logistics
opportunities, international logistics opportunities, business fundamentals, and digital

flects the strong fourth quarter of
2021, which puts the 2022 fore-
cast for GDP at a higher level,”
Moody’s Analytics Chief APAC
Economist Steve Cochrane said in
an e-mail.

The projection is higher than
the 5.6% GDP growth projection
given in January.

The national ID may be presented instead of 43 Rz bumest ogisis readiness.*** In this year’s iteration of the index, the Philippines climbs three notches Moody’s Analytics had cut its

a birth certificate in applications for marriage 34 Mol g7, to the 18" spot from 21* previously. Its strongest performance in digital readiness projection last month after it took

license, student driver permit, or conductor’s L°g's"cs_opp°"""mes“ (10™ overall) is due to the rapid pace Of_ir_lveStment in FiIipin_o startups in 2021, which into account the slowdown in eco-

license, the Professional Regulation Commission, B u rose to more than 700. The country’s digital economy remains underdeveloped and nomic activity due to the Omicron-

and those relative to voter’s registration, the 37 Dolheaties ; lags other emergl_ng_mar’ke_tsz the report said. Citing Google, Temasek, and Bain driven surge in coronavirus dis-
Rank research, the Philippines’ digital economy is the fastest growing in the region with a

order stated.

It may also be used when enrolling at public
and private schools or registering for the Philip-
pine Educational Placement Test, it added.

The EO tasks the Philippine Statistics Author-
ity (PSA) to ensure that “cardholders or holders
of PSNs will not be prejudiced if authentication
cannot be performed through no fault on the part
of said persons.”

“Neither does this Order foreclose the recogni-
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gross merchandise value of $17 billion in 2021, lagging behind Indonesia’s $70 billion.

NOTES:

- The Transport Intelligence and Agility surveyed 756 Io%istics industry professionals
and was conducted between August and November 2021.

*The domestic logistics opportunities subindex measures each emerging market’s
economic strength, development, growth forecasts, urbanization of population,
distribution of wealth throughout the population, and cluster development.

**The international logistics opportunities subindex measures each emerging market’s
trade volumes, tariff regimes, frequency, and range of destinations of its international
connections, efficiency of its customs and border controls, and value of logistics
intensive trade by a country.

***The business fundamentals subindex assesses factors that either aid or hinder the

ease 2019 (COVID-19) cases.

Philippine GDP grew by 7.7%
in the fourth quarter of 2021, a
reversal of the 8.3% contraction
in the same quarter in 2020. This
was also higher than the revised
6.9% GDP expansion seen in the
third quarter of 2021.

Moody’s Analytics’ 2023 growth
projection was cut to 5.4% from
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forecast,” Mr. Cochrane said.
S&P, S1/3

Japan may offer additional loans for Philippine pandemic response

THE JAPANESE government
discussed extending an ad-
ditional ¥30 billion in loans
(about P13.3 billion) for the
Philippines’” pandemic re-
sponse in an economic and in-
frastructure meeting held on
Wednesday, the Department of
Finance (DoF) said.

“During the meeting, the two
sides discussed proposed ad-
ditional financing support of 30
billion yen from Japan under
the 2" COVID-19 Crisis Re-
sponse Support Loan (CCRESL
2) to help cover the funding for
the Philippines’ ongoing na-
tional vaccination program,”

the DoF said in a statement
after the 12" meeting of the
high-level joint committee on
infrastructure development
and economic cooperation on
Wednesday.

The Japanese government
in 2020 released a ¥50-billion
loan to the Philippines for its
pandemic response, under the
initial COVID-19 (coronavirus
disease 2019) Crisis Response
Emergency Support Loan.
Japan-backed projects also
included support for medical
equipment procurement and
cold chain storage system de-
velopment in the Philippines.

After the meeting, Finance
Secretary Carlos G. Dominguez
IIT expressed confidence about
continuing aid from Japan.

“I am confident that the com-
mitment of Japan to partner with
the Philippines in developing our
economy is for the long term,
as it has been in the past,” Mr.
Dominguez told reporters in a
Viber message.

The two countries also dis-
cussed Japan’s public and private
financing to the Philippines since
2017, which has reached ¥1.38
trillion (about P612 billion), ex-
ceeding the commitment made
five years earlier.

“I wish to report that Japan’s
public and private financial
contribution to the Philippines’
nation-building in the five years
since January 2017 amounts
to ¥1.38 trillion, well over the
¥1-trillion mark set forth,” Spe-
cial Advisor to Japan’s Prime
Minister Mori Masafumi said
during the meeting.

Mr. Mori said that Prime Min-
ister Fumio Kishida continues
to support Philippine infrastruc-
ture development, maritime law
enforcement, and COVID-19
responses.

“I'd like to emphasize that the
government of Japan’s commit-

ment to the bilateral coopera-
tion project remains unchanged
under the Kishida Cabinet,” he
added.

The two countries also dis-
cussed the Japan-supported
big-ticket projects under the
government infrastructure pro-
gram, including the Metro Manila
Subway Project, North-South
Commuter Railway Project,
rehabilitation of the Metro Rail
Transit Line 3 (MRT-3), Dalton
Pass East Alignment Alternative
Road Project, Central Mindanao
Highway Project (Cagayan de
Oro-Malaybalay Section), and the
Parafiaque Spillway.

The first high-level committee
meeting was held in 2017, after
Japan Prime Minister Shinzo Abe
committed to provide ¥1 trillion
in financing support to the Phil-
ippines over five years, mostly
funding big-ticket infrastructure
projects.

The government has raised
$25.8 billion in financing
and grants from multilateral
lenders, development part-
ners, and foreign currency
denominated global bonds
for its COVID-19 response
since the start of lockdowns in
2020 up to Jan. 14 this year. —
J.P.Ibafiez
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