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Women represent a quarter 
of workers in agriculture, which 
could be a low estimate due to the 
work being seen as an extension of 
their household tasks. This “invis-
ibility” then leads to unequal ac-
cess to land ownership and credit.

“Gender equality in climate financ-
ing has been uneven across climate-
related sectors — well-integrated 
in agriculture and water but poorly 
addressed in the infrastructure and 
energy sectors,” the ADB said.

The bank is looking at lending 
$3 billion to the Philippines this 
year, which will focus on infra-
structure and climate change re-
siliency programs.

About 20 typhoons hit the Phil-
ippines every year, causing billions 
of pesos in damage and displacing 
thousands of Filipinos. Typhoon 
Odette caused widespread destruc-
tion in Central Visayas and Min-
danao in December. — Jenina P. 
Ibañez

RTLA, reduced the minimum paid-up 
capital for new foreign retailers to P25 
million. The amendments to the Public 
Service Act would open up more sectors 
to foreign investments. 

“Plus, with the country’s participa-
tion in the Regional Comprehensive 
Economic Partnership (RCEP) and 
other free trade agreements and more 
aggressive and targeted investment 
promotion,  the continued push for 
‘Build,  Build,  Build’  infrastructure 
program and Ease of Doing Business, 
we can be more bullish on our invest-
ments targ et for 2022,”  Mr.  Lopez 
said.   

The Senate has yet to concur with 
the ratification of the RCEP, which took 
effect in 11 other nations on Jan. 1. 

Trade Undersecretary and BoI Man-
aging Head Ceferino S. Rodolfo in a 
statement said he expects last year’s 
investment leads could still materialize 
by the second or third quarter of 2022.

He said a “big ” telecommunications 
project worth P155 billion is now up 
for approval by the Fiscal Incentives 
Review Board. 

Other upcoming projects include a 
new domestic shipping operator, new 
operator of charging stations, three 
new operators of telecommunication 
infrastructure, a new producer of animal 
feeds, and a cement manufacturer, Mr. 
Rodolfo said.

“(We are) zeroing in on projects that 
will transform the Philippine economy 
to become more modern such as tele-
communications, roads, green energy, 
health, innovation and digitization, sus-
tainable and competitive heavy indus-
tries among others,” the BoI said. 

Meanwhile, the Philippine Economic 
Zone Authority (PEZA) is wooing more 
investors from the United States to aid 
the country’s economic recovery.   

“The Americans remain as one of the 
top three biggest contributors of invest-
ments in the Philippines under PEZA,” 
PEZA Director- General Charito B. Plaza 
said at a webinar on Tuesday. 

Based on PEZA data, US investments 
in the country as of the third quarter 
of 2021 had reached P400.67 billion, 
while exports amounted to $6.76 bil-
lion.   

The data also showed that there were 
420 American enterprises registered 
with PEZA, employing 330,906 work-
ers. — Revin Mikhael D. Ochave  

Mr. Aquino, like his parents, 
came from pedigreed stock — land-
ed, aristocratic families that have 
long been part of the ruling elite. 
His campaign was based on a legacy 
far greater than his own.

Aside from having the first fe-
male Philippine president for a 
mother, his father Benigno Jr. was 
the country’s greatest democracy 
champion before he was assassinat-
ed in 1983 presumably by agents of 
the dictator Ferdinand E. Marcos.

“Name recognition doesn’t cor-
relate with competence,” Capital 
Economics said. “A lack of policy-
making experience in leaders (plus 
high levels of corruption) has 
contributed to the economy’s poor 
performance over recent decades.”

“Foreign investors and other 
countries with ties to the Philip-
pines or have an interest there have 
often looked closely at political 
developments in the country as an 
indicator of stability in other areas 
like the economy,” said Maria Ela L. 
Atienza, a political science professor 
at the University of the Philippines.

Some critics expect Mr. Marcos 
to follow in his father’s footsteps by 
reviving cronyism, censorship and 
military abuse. He will be a step ahead 
of Mr. Duterte, who revered the dicta-
tor and styled his leadership after him.

Aside from corruption, the 
country’s weak political system 
also prevents leaders from pursu-
ing economic reforms, she said.

“The country has weak political 
parties and even a popular president 
cannot always count on allies in both 

Houses of Congress to solidly back 
up much needed reforms that can 
improve the economy,” Ms. Atienza 
said in a Viber message.

Mr. Yusingco said none of the can-
didates have presented a roadmap 
for their term in the next six years. 
“Not even a first 100 days plan.”

He noted that only two can-
didates have campaign websites. 
“Hopefully, when the campaign pe-
riod officially begins next month, all 
the candidates will have websites 
with details of their programs.”

Few presidential candidates have 
real policy experience and achieve-
ments, said Robin Michael U. Garcia, 
a political economy professor at the 
University of Asia and the Pacific.

“Policy-making expertise can be 
relegated to industry experts and 
scholars in different fields,” he said 
in a Messenger chat.

He said a presidential candidate 
should have a vision and plan for a 
developing country struck by the 
pandemic. “He should also have 
empathy for people so he can follow 
through on his vision.”

REUTERS 

A MAN wearing a face mask takes part 
in a simulation for the 2022 Philippine 
election at a polling station in Pasay City, 
Dec. 29, 2021. 
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SYDNEY/WELLINGTON — Tonga’s 
small outer islands suffered ex-
tensive damage from a massive 
volcanic eruption and tsunami, 
a Tongan diplomat said on Tues-
day, raising fears of more deaths 
and injuries.

“Alarming ” images taken by 
New Zealand Defence Force 
(NZDF) reconnaissance flights 
showed an entire village de-
stroyed on Mango island and 
numerous buildings missing 
on nearby Atata island, said the 
diplomat, Tonga’s deputy head 
of mission in Australia, Curtis 
Tu’ihalangingie.

“People panic, people run and 
get injuries,” Tu’ihalangingie told 
Reuters. “Possibly there will be 
more deaths and we just pray that 
is not the case.”

Tonga police told the New Zea-
land High Commission that the con-
firmed death toll stood at two but 
with communications in the South 
Pacific island nation cut, the true 
extent of casualties was not clear.

Australia’s Minister for the 
Pacific Zed Seselja said Tongan 
officials were hoping to evacu-
ate people from the isolated, 

low-lying Ha’apai islands group 
and other outer islands where 
conditions were “very tough, we 
understand, with many houses 
being destroyed in the tsunami.”

The United Nations had ear-
lier reported a distress signal was 
detected in Ha’apai, where Mango 
is located. The Tongan navy re-
ported the area was hit by waves 
estimated to be 5-10 meters (15-
30 feet) high, said the U.N. Office 
for the Coordination of Humani-
tarian Affairs (OCHA).

Atata and Mango are between 
about 50 and 70 kms from the 
Hunga Tonga-Hunga Ha’apai vol-
cano, which sent tsunami waves 
across the Pacific Ocean and was 
heard some 2,300 kms (1,430 
miles) away in New Zealand when 
it erupted on Saturday.

Atata has a population of about 
100 people and Mango around 50 
people.

“It is very alarming to see the 
wave possibly went through Atata 
from one end to the other,” said 
Tu’ihalangingie.

The NZDF images, which 
were posted unofficially on a 
Facebook site and confirmed by 

Tu’ihalangingie, also showed tar-
paulins being used as shelter on 
Mango island.

British national Angela Glover, 
50, was killed in the tsunami as 
she tried to rescue the dogs she 
looked after at a rescue shelter, 
her brother said, the first known 
death in the disaster.

CLEARING THE RUNWAY
A thick layer of ash blankets the 
islands, the New Zealand High 
Commission said, adding it was 
working to establish communi-
cations with smaller islands “as a 
matter of priority”.

The archipelago’s main air-
port, Fua’amotu International 
Airport, was not damaged in Sat-
urday’s eruption and tsunami but 
heavy ashfall is preventing full 
operations, hampering interna-
tional relief efforts.

The U.N. humanitarian office 
said Tongan officials had said that 
clearing the runway would take 
days as it was being done manu-
ally, by Wednesday at the earliest.

People on the western coast of 
the main island of Tongatapu had 
been evacuated because of “sig-

nificant damage,” OCHA added 
in an update, while government 
ministers had broadcast warnings 
on radio against price gouging 
amid worries of supply shortages.

The Tongan government is 
expected to formally request aid 
from countries including Austra-
lia and New Zealand tomorrow. 
Both antipodean nations have 
C-130 military aircraft on standby, 
packed with emergency supplies.

“The priority now will be to 
be get supplies to Tonga and the 
biggest constraint on that at the 
moment ... is the airport. There is 
still a significant amount of ash,” 
Seselja said. Tonga is a kingdom of 
176 islands, of which 36 are inhab-
ited, with a population of 104,494 
people.

The archipelago has remained 
largely cut off from the world since 
the eruption which cut its main 
undersea communications cable.

Subcom, a US based private 
company contracted to repair 
various subsea cables in the Asia-
Pacific, said it was working with 
Tonga Cable Ltd. to repair the 
cable that runs from Tonga to Fiji. 
— Reuters 

PUBLIC TRUST in governments 
running the world’s democracies 
has fallen to new lows over their 
handling of the pandemic and 
amid a widespread sense of eco-
nomic pessimism, a global survey 
has found.

The Edelman Trust Barom-
eter, which for two decades 
has polled thousands of people 
on trust in their governments, 
media, business and NGOs, con-
versely showed rising scores in 
several autocratic states, notably 
China.

It also highlighted that busi-
ness, thanks to its role developing 
vaccines and adapting workplace 
and retail practices, had retained 
strong levels of trust globally, al-
beit with reservations about its 
commitment to social fairness.

“We really have a collapse of 
trust in democracies,” said Rich-
ard Edelman, whose Edelman 
communications group published 
the survey of over 36,000 respon-
dents in 28 countries interviewed 
between Nov. 1-24 of last year.

“It all goes back to: ‘Do you 
have a sense of economic confi-
dence?’” he added, noting high 
levels of concern about job losses 
linked either to the pandemic or 
automation.

The biggest losers of public 
trust over the last year were in-
stitutions in Germany, down 7 
points to 46, Australia at 53 (-6), 
the Netherlands at 57 (-6), South 
Korea at 42 (-5) and the United 
States at 43 (-5).

By contrast, public trust in in-
stitutions in China stood at 83%, 
up 11 points, 76% in United Arab 
Emirates (+9) and 66% in Thai-
land (+5).

The trillions of dollars of stim-
ulus spent by the world’s richest 
nations to support their econo-
mies through the pandemic have 
failed to instil a lasting sense of 
confidence, the survey suggested.

In Japan, only 15% of people 
believed they and their families 

would be better off in five years’ 
time, with most other democra-
cies ranging around 20-40% on 
the same question.

But in China nearly two-thirds 
were optimistic about their eco-
nomic fortunes and 80% of Indi-
ans believed they would be better 
off in five years.

Mr. Edelman said higher public 
trust levels in China were linked 
not just to economic perceptions 
but also to a greater sense of pre-
dictability about Chinese policy, 
not least on the pandemic.

“I think there is a coherence 
between what is done and what 
is said...They have had a better 
COVID than the US for example.”

A ccording to the Reuters 
pandemic tracker, the United 
States currently leads the world 
in the daily average number of 
new deaths reported, while Chi-
na has regularly been reporting 
no new deaths for months as it 
pursues strict “zero-COVID” 
policies.

The results of the latest Edel-
man survey are in tune with its 
findings in recent years that 
charted rising disillusionment 
with capitalism, political leader-
ship and the media.

Concerns about “fake news” 
were this time at all-time highs, 
with three-quarters of respon-
dents globally worried about 
it being “used as a weapon”. 
Among societal fears, climate 
change was now just behind the 
loss of employment as a major 
concern.

The burden of expectation on 
business leaders remains heavy, 
with strong majorities saying 
they bought goods, accepted job 
offers and invested in businesses 
according to their beliefs and 
values.

Around two-fifths, however, 
also said that business was not 
doing enough to address climate 
change, economic inequality and 
workforce reskilling. — Reuters

ALMOST a fifth of the female work-
force who are experiencing the meno-
pause are considering leaving their 
jobs, a survey shows. 

The study commissioned by the 
childcare service Koru Kids showed 
that most women don’t get any 
support at work for their symptoms, 
and almost a quarter of them aged 
are unhappy in their jobs because of 
it. About 18% are thinking about quit-
ting all together, the survey of 2,000 

women between the ages of 45 to 67 
showed. 

“Women should never be pushed 
out of the workplace because of their 
biology,” said Rachel Carrell, the 
founder of Koru Kids. “We need to 
support older women with flexible 
working and health support so they 
don’t fall out of the workplace need-
lessly.”

The symptoms caused by meno-
pause and the time leading up to it, 

perimenopause, include loss of sleep, 
mood swings, and flashes. They can 
be so debilitating that it has a bigger 
impact on women’s careers than any-
thing else except having children.

It also adds to strains on the UK 
labor market, where job vacancies are 
going unfilled because of a shortage 
of qualified staff, increasing wages and 
concerns about inflation.

Women looking to quit listed pres-
sure along with not being able to work 

flexibly and a lack of understanding 
from management as the key reasons 
they wanted to leave. 

Fully 63% of the women surveyed 
who were going through menopause 
said that their employer hadn’t 
introduced any policy to support 
those struggling with symptoms. An 
even higher proportion of those who 
had taken time off because of their 
symptoms hadn’t told their employer 
the real reason why.  — Bloomberg
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