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GAINS in Japan’s exports narrowed 
slightly in December to cap a year of 
robust increases, with the latest figures 
showing trade strength holding up more 
than expected despite the Omicron 
wave that has swept the globe.

The value of Japan’s overseas ship-
ments rose 17.5% from a year earlier, eas-
ing from 20.5% in November, as stellar 
increases in steel and chip-making equip-
ment cooled a touch, finance ministry 
data showed Thursday. 

Economists had expected an increase 
of 15.9%. On a seasonally adjusted basis, 
exports fell 0.2% from the previous month. 

The resilience in exports adds to 
signs the economy probably rebounded 
in the final quarter of last year before 

the Omicron variant took hold in Japan 
and overseas. Still, the renewed virus 
outbreak may cut demand for ship-
ments going forward. 

“Omicron has so far hit Europe and 
the US hardest, but economic activity 

doesn’t seem to have slowed too much,” 
said economist Takeshi Minami at Norin-
chukin Research Institute. “That said, if 
Omicron rages through Asia, we may have 
renewed supply chain constraints the way 
we did with Delta.” — Bloomberg

Gains in Japan’s exports hold up despite Omicron wave


