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SEC warns against 3 entities soliciting investments

THE GOVERNMENT needs to con-
sult local businesses to give it a de-
fined set of commercial “offensive” 
interests before negotiating with 
partner countries on trade in servic-
es, the country’s main socioeconomic 
think tank said.

“The government should engage 
with domestic stakeholders to negoti-
ate effectively, identify the interests, 
competitive strengths, and weak-
nesses of domestic suppliers more 
accurately, and direct policy attention 
to the need for more supply capacity,” 
the Philippine Institute for Develop-

ment Studies (PIDS) said in a report 
released in December.

The report “A Review of Philip-
pine Participation in Trade in Services 
Agreements” said a country’s request 
list during trade negotiations presents 
sectors that it wants other countries to 
cut regulations on in order to improve 
export access.

“While industry players may be fully 
aware of their defensive interests, often, 
they do not have a clear idea of the offen-
sive interests or the concessions they 
would like to obtain from the nation’s 
trading partners,” it said.

Trade liberalization for services 
goods involves reducing regulations 
that limit businesses’ market access.

Trade in services includes business, 
communications, construction, educa-
tion, healthcare, tourism, and transport.

“In the conduct of services negotia-
tions, the government must be proac-
tive to gain opportunities from trade 
agreements,” the study said.

“It includes presenting request lists 
(an act of rule-making) during services 
negotiations to promote export inter-
ests of services where the country has 
comparative advantages.”

PIDS said that an organization, 
like the Philippine Ser vices Coali-
tion, could help make sure that the 
industry is involved in negotiation in 
services trade.

Services exporters face challenges 
in market development because of low 
brand recognition, lowering credibility 
with international suppliers.

They also lack access to export fi-
nancing and do not have an established 
presence in foreign markets.

They also do not have reliable ac-
cess to cheap infrastructure, the report 
added. — Jenina P. Ibañez

Government told to engage f irms in services trade talks

THE Securities and Exchange 
Commission (SEC) has issued 
advisories against three entities 
offering unlicensed investment 
programs to the public.

In two advisories dated Jan. 4, 
the regulator flagged TuneGaga 
and OUTRACE “Play to Earn” for 
soliciting investments without 
authority from the SEC.

The regulator warned that the 
schemes offered by the two en-
tities resemble a Ponzi scheme, 
“which is fraudulent and un-
sustainable, is not a registrable 
security.” Investments of newer 

investors are used to pay off 
“fake profits” of those part of the 
scheme earlier.

TuneGaga is not registered with 
the commission and it also does 
not have the license to offer in-
vestments to the public. The com-
mission said it is luring investors 
through social media and through 
their independent website, which 
no longer works as of writing.

“TUNEGAGA/TuneGaga is 
a mobile application that can 
be downloaded in Google Play 
Store,” the SEC said in its advi-
sory dated Jan. 4.

Users of the mobile application 
can allegedly earn extra income 
by just listening to music of their 
own choice. TuneGaga’s inves-
tors can supposedly earn weekly 

through its various subscription 
plans “with corresponding tasks.”

BusinessWorld reached out to 
TuneGaga for comment, but it 
has yet to receive a response as 
of press time. According to user 
comments of its app on Google 
Play, users have been experienc-
ing problems on the app since late 
November.

Meanwhile, the SEC said 
OUTRACE is being run by an-
other SEC-flagged entity, BCPay 
Financial Technology, Inc.

The regulator said OUTRACE is 
promising high returns for its play-
ers and “OUTRACE $ORE” token 
holders via acquiring its in-game 
non-fungible tokens (NFT) while 
on pre-sale and through initial 
coin offering for a cheaper price.

OUTRACE is luring investors 
“on the pretext that both will 
considerably increase in value 
once the $ORE is listed on public 
exchanges.” However, the entity 
is not registered with the SEC. 
It is also not licensed to solicit 
investments and it does not have 
the appropriate registration to of-
fer or sell securities to the public.

OUTRACE is not registered 
with the Bangko Sentral ng Pili-
pinas (BSP) and it also does not 
have a certificate of authority as 
a money service business (MSBs) 
as required under the Guidelines 
for Virtual Asset Service Provid-
ers of the BSP.

“Likewise, its name does not 
appear among those listed as reg-
istered MSBs as of January 2021 

with the Anti-Money Laundering 
Council under the Anti-Money 
Laundering Act, as amended,” 
the SEC said its advisory against 
OUTRACE dated Jan. 4.

On the other hand, UP-Mass 
Innovative Marketing Corp. or 
UMIM Corp. was also flagged by 
the commission for its unauthor-
ized investment solicitation ac-
tivities. Its program has members 
“invest, wait, and earn without 
having to do anything.”

“It has come to the attention of 
the commission that purportedly, 
[UP-MASS Innovative Marketing 
or UMIM] has acquired Mass-
Drop and MDM Ventures Corp. 
and those who invested with the 
two corporations are being of-
fered three options under the 

‘transition’ program,” the com-
mission said.

The SEC recently revoked the 
registrations and the certificates 
of incorporation of MassDrop and 
MDM Ventures after being found 
that their unlicensed investment 
programs also resembled a Ponzi 
scheme.

While UMIM is registered 
with the SEC, it does not have 
the required secondary license. 
Its articles of incorporation also 
explicitly state that the entity 
should not collect or take invest-
ments from the public nor shall it 
issue investment contracts.

The SEC is calling on the 
public to report any information 
on the operations of the three 
entities.

THE Department of Trade 
and Industry (DTI) estimated 
that there would be a stable 
supply of paracetamol within 
the week, amid efforts by man-
ufacturers and drugstores to 
replenish their stocks.

Trade Secretary Ramon M. 
Lopez said in a Viber message 
to reporters on Wednesday 
that a reasonable time to catch 
up with the replenishment 
of paracetamol stocks across 
drugstores is within the week 
as drugstores are restocking 
their inventories.

“For Watsons, they have 
started already and Watson 
said they will distribute to 
their branches today. For Mer-
cury Drug, they will start de-
livering tomorrow (Thursday) 
instead of this coming Satur-
day. United Laboratories, Inc. 
(Unilab) said they are expedit-
ing this week,” Mr. Lopez said.

Further, the Trade chief said 
manufacturers suggested that 
there was no need to put a pur-
chasing limit on paracetamol 
since they can supply, adding 
that drugstores are able to 
impose limits on the allowed 
quantity to be bought if they see 
unnecessary bulk purchases.

Previously,  Mr.  Lopez 
said there was no shortage of 
paracetamol in the market, but 
disclosed that there was tight 
supply for some brands due to 
the timing of deliveries to re-
plenish stocks across drugstores.

“There are other brands of 
paracetamol in the market so 
there is no shortage. There are 
also a lot of generic products 
in the market,” Mr. Lopez said.

In a separate television in-
terview on Wednesday, Phar-
maceutical and Healthcare 
Association of the Philippines 
(PHAP) Vice-President Jan-
nette Jakosalem said the group 
was processing orders to replen-
ish stocks across drugstores.

PHAP member firms in-
clude Pfizer, Mercury Drug, 
Zuellig Pharma, Watsons, and 
Metro Drug, Inc.

“In two to three days, we 
will be able to replenish. They 
can place the order now. If 
they are in Metro Manila, we 
can deliver on the same day,” 
Ms. Jakosalem said in mixed 
English and Filipino.

“The out-of-stock situa-
tions across big drugstores, 
we are already reaching out so 
that they can replenish. We are 
willing to help,” she added.

To recall, Unilab issued an 
advisory on Tuesday disclos-
ing that some of its brands 
are temporarily out of stock 
in select drugstores following 
“extraordinary demand.”

The Department of Health 
recently urged the public to 
refrain from hoarding, panic-
buying, or unnecessary pur-
chases of paracetamol and oth-
er drugs for flu-like symptoms. 
— Revin Mikhael D. Ochave
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DHL Express to 
deploy EVs in 
Metro Manila for 
‘green logistics’
INTERNATIONAL express service provider DHL 
Express announced on Wednesday that elec-
tric vehicles will be deployed to deliver ship-
ments in Makati, Ortigas, and Pasay as part of 
the company’s sustainability strategy.

DHL Express acquired the first three elec-
tric vehicles (EVs) to its fleet in the Philippines, 
the company said in an e-mailed statement.

This is “a firm step towards the company’s 
goal of reducing environmental impact and 
promoting green logistics,” it added.

The company’s new electric vehicles can 
travel up to 250 kilometers and carry up to 3.5 
cubic meters of load.

“With our goal of reducing logistics-
related emissions to zero by 2050, we are 
attempting to reach a larger milestone,” DHL 
Express Philippines Country Manager Nigel 
Lockett said.

“The purchase of these electric vehicles is 
our first step towards greener logistics, which 
will benefit the environment, our customers, 
and our people,” he added.

The DHL Group has set a global goal of 
running 60% of its vehicles electrically by 
2023. This move is seen to “strengthen” the 
group’s portfolio dedicated to EV logistics and 
the increased pace of decarbonization.

DHL Express Philippines Senior Director of 
Operations Promod George said: “These new 
additions contribute two significant advan-
tages to our fleet: reduced carbon emissions 
and lower operating costs.”

“We are proud to bring this important and 
sustainable solution to our operations here in 
the Philippines,” he added.

The group said transportation accounts for 
15% of global carbon emissions.

“With 95% of vehicles powered by gasoline 
or diesel engines, the most significant change 
that can be made is to switch to a greener 
mode of transportation,” it also noted.

In December, the Philippine Senate 
approved the harmonized version of the 
proposed measures for the creation of a road 
map to develop the EV industry.

The reconciled version of Senate Bill 1382 
and House Bill 10213, known as the proposed 
Electric Vehicle Industry Development Act, 
dictates the pace for growing the electric 
vehicle industry, said Senator Sherwin T. 
Gatchalian, who chairs the bicameral confer-
ence committee.

The Comprehensive Roadmap for the 
Electric Vehicle Industry will set common 
standards and specifications of EVs, charging 
stations and equipment, parts and com-
ponents, batteries, and related facilities. — 
Arjay L. Balinbin

THE PLDT group on Wednesday said it had fully restored 
services in the provinces of Antique, Iloilo, Eastern Sa-
mar, Northern Samar and Western Samar in the Visayas.

The group also reported full restoration of services in 
Agusan del Norte and Camiguin in Mindanao.

“The group has... ramped up restoration 
activities in Palawan, Bohol, Cebu, Leyte, 
Southern Leyte, Negros provinces, Dinagat 
Islands, Misamis Oriental and Surigao prov-
inces,” it said in an e-mailed statement.

Customers in areas where services have 
been restored could still experience service 
issues due to the lack of enough commer-
cial power and accidental cuts during road 
clearing, the group noted.

Restoration of network services in Visayas cities and 
municipalities hit by Typhoon Odette was at over 90% 
as of Wednesday.

The group said it reestablished network coverage in 
over 98% of Bacolod.

“Network services also continue to 
provide vital communications links for 
most of Mindanao, with the restoration of 
98% of wireless services and 99% of fixed 
services. Coverage includes Dinagat Islands 
and Siargao — two of the badly-hit areas in 
the region. In Palawan, 83% of wireless ser-
vices and 90% of fixed services have been 
restored,” said PLDT, Inc. and its unit Smart 
Communications, Inc. — Arjay L. Balinbin

BoI greenlights P195.5-million 
broiler chicken project in Cavite
THE Board of Investments (BoI) approved the applica-
tion for registration of Agro Azienda, Inc. as a new pro-
ducer of broiler chicken in Maragondon, Cavite worth 
P195.5 million.

The BoI said in a statement on Wednesday that 
the broiler chicken producer is expected to begin 
commercial operations in May 2022, and is listed 
under the agriculture, fishery and forestry sector of 
the 2020 Investment Priorities Plan as the transitional 
Strategic Investment Priority Plan of Republic Act No. 
11534 or the Corporate Recovery and Tax Incentives for 
Enterprises Act.

“Broiler farming is the process wherein broiler 
chickens are reared and prepared for meat processing 
and/or final consumption,” it said.

The BoI said the project involves the commercial 
production of broiler chicken on a contract growing 
scheme with a local company, and will serve as an es-
sential support to the meat processing industry.

“The firm has a capacity of 2,310,000 birds per year, 
and has acquired brand new equipment to be installed 
in the facility. The firm will employ 10 direct workers. 
The potential direct employment to be generated 
by the firm based on the employment multiplier is 
estimated at 109 workers,” it said.

“The firm also built fly management control system 
including tunnel vent building design, dry manure, and 
insecticide fly trap,” it added.

According to the BoI, the project will help in achiev-
ing one of the targets under the updated 2017-2022 
Philippines Development Plan (PDP) which is to im-
prove chicken production volume to 1.96 million metric 
tons (MT) by 2022.

“The entry of the project can supply 3,696 MT 
of chicken accounting for 0.19% and 0.20% of the 
PDP target and the BoI production forecast for 2022, 
respectively,” the BoI said.

Further, the BoI said Agro Azienda plans to have 
measure that will reduce the effects of natural calami-
ties to the project, while in-house health and safety 
protocols will be strictly enforced to avoid the spread of 
the coronavirus disease 2019 (COVID-19).

“The project will shore up the Department of Agri-
culture’s Plant, Plant, Plant Program with two compo-
nents, namely: Integrated Livestock and Corn Resiliency 
Project and the Expanded Small Ruminants and Poultry 
Project to ensure the uptick in the production of meat, 
chicken and eggs and manage the impact of the pres-
ent global health crisis in domestic food supply,” the 
BoI said. — Revin Mikhael D. Ochave

PLDT group says services restored in more areas

DTI: Paracetamol supply
to be stable this week
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