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BRIEFS

W GROUP, Inc., through its property 
management and real estate devel-
opment business W Landmark, Inc., 
plans to expand its leasable area as 
its warehousing and industrial busi-
ness seeks to attract more e-com-
merce companies.

“We’re looking to be able to double 
our gross leasable area (GLA) in five 
years’ time. The same strategy we did 
in office, we’re trying to do now in 
warehouses, in industrial space,” W 
Group and W Landmark Chief Execu-
tive Officer (CEO) Francis Augustus 
L. Wee told BusinessWorld in a virtual 
call on Dec. 20.

The company is eyeing loans to 
fund the five-year expansion plan.

“The banks are excellent partners, 
they are very supportive and they 
have seen what we have done with the 
[offices],” W Group and W Landmark 
President Norman Vincent L. Wee 
said, adding that they are also looking 
at other options for funding.

It is planning to further expand its 
office spaces in Bonifacio Global City 
(BGC) and other business districts 
such as Makati and Ortigas. Its port-
folio currently includes five office 
buildings with a combined 177,103 
square meters (sq.m.) in GLA.

For its logistics business, W Group 
is consulting its multinational clients 
on key locations.

“For logistics, it’s nationwide so 
we’re working with big multination-
als to ask them where their preferred 
locations are,” W Group President Mr. 
Wee said.

The W Group said it is also look-
ing to expand its landbank in areas 
such as Pampanga, Tarlac, and in 
Batangas. The company currently 
has around 100 hectares in its land-
bank, with properties in BGC, Clark 
in Pampanga, Batangas, Laguna, Tar-
lac, and Bataan.

W Group wants to eventually have 
1 million sq.m. of GLA by expanding 
its office and logistics business.

The company’s office buildings, 
W Fifth Avenue (36,026 sq.m.), W 
City Center (59,032 sq.m.), Citi Plaza 
(49,163 sq.m.), W Global Center (9,592 
sq.m.), W High Street (11,632 sq.m.), 

and W Tower (11,658 sq.m.) are all 
located in BGC.

The company said most of their 
tenants renewed their lease contracts 
despite the pandemic.

“[Our] renewal rates are higher. We 
renewed them at a higher rate even 
with the pandemic,” said W Group 
President Mr. Wee, adding that the 
company has received a lot of inqui-
ries on renewals and expansion in the 
past few months.

W Group said “most, if not all” of 
its multinational clients such as Citi 
Bank, Google, and Globe Telecom, Inc. 
use the spaces as their headquarters.

“ We’ve learned over the years 
what they ’re looking for [ like] 
high-ceiling, big floor plate, ener-
gy-efficient buildings, so I think 
those are the things that we’ve 
factored in as a standard when we 
design office buildings,” W Group 
CEO Mr. Wee said.

The company also said it continued 
to improve its buildings during the 
lockdowns.

“We took this opportunity to be 
able to improve [our maintenance] 
because there are lesser people dur-
ing the pandemic so we were able to 
improve a few things that we couldn’t 
do when the building is packed,” W 
Group CEO Mr. Wee said.

W Group said it is also considering 
to issue a real estate investment trust 
(REIT).

“I think it’s always an option for 
us when we started [our] real estate 
business,” W Group CEO Mr. Wee 
said. “REIT is a good avenue for in-
dividual shareholders to participate 
in the growth and stability of that 
rental income, especially that we’re 
in BGC.”

Sta. Lucia Land eyes more 
acquisitions, joint ventures
STA. LUCIA LAND, Inc. (SLI) is planning to boost its landbank through 
new acquisitions and joint ventures that would support expansion.

The company’s board of directors recently authorized the acquisi-
tion of 78.47 hectares of land located in Davao, Rizal, Laguna, Batan-
gas, and Pangasinan, which it described as “growth areas.”

SLI is also planning a joint venture for the development of 59.32 
hectares of land in Batangas, Cavite, Laguna and Rizal.

The SLI board also gave the green light for the company to tap up 
to P1.5 billion in credit facilities from banks to finance land acquisitions 
and project developments.

“SLI’s continued expansion signaled its continued bullishness and 
confidence in the local real estate market, despite the difficulties dealt 
by this ongoing pandemic,” the company said.

The developer saw its net income surge 44% to P1.84 billion in 
the first nine months of 2021, thanks to a 27% rise in revenues to 
P5.74 billion.

DMCI Homes completes 
Oak Harbor Residences
DMCI PROJECT DEVELOPERS, Inc. (DMCI Homes) completed in De-
cember the first project of its premium brand, DMCI Homes Exclusive, 
in Parañaque City.

DMCI Homes delivered Oak Harbor Residences, located along 
Jackson Avenue in Asiaworld, on time despite the pandemic.

The project’s third and final building, the 15-storey Aston, was 
finished in December. The first two buildings, the 16-storey Lauderdale 
and 15-storey Westport, were delivered in October.

“The Aston building also began accepting move-ins starting last 
month,” DMCI Homes said, noting that physical distancing and strin-
gent health protocols are in place.

Oak Harbor Residences offers one-bedroom premier suites; two-
bedroom and three-bedroom suites; and three-bedroom skyloft suites.

“Many of its buyers were drawn by the property’s prime location 
and luxe set of amenities that are tastefully designed to complement 
the light and breezy feel of resort-living,” DMCI Homes said.

DMCI Homes is the residential arm of listed DMCI Holdings, Inc.

Federal Land continues 
to invest in Manila Bay area
FEDERAL LAND, Inc. continues to invest in the Manila Bay area with 
several developments aimed at boosting economic activity as the 
economy starts to recover.

“We have always seen the potential of Manila Bay area as a 
location that provides the convenience of having everything within 
reach, as well as the dramatic views of sun and sea as a backdrop. This 
city within a city is an urban gem that we are committed to further 
enhance with integrated developments that also have high property 
value appreciation rates,” Federal Land, Inc. Sales Group Head Mar-
garita Saenz-Resurreccion said in a statement.

The Manila Bay area, which straddles the cities of Pasay, Manila, 
and Parañaque, is now a rising business district with offices, malls and 
gaming establishments.

“We have seen an increased demand for our properties that are 
able to meet the needs and changing lifestyles of homebuyers. They 
want options, a mix of indoor and outdoor fun, superior accessibility 
and convenience,” she said.

Ms. Resurreccion noted a “significant” demand for ready-for-occu-
pancy units in Federal Land’s Palm Beach Villas, Bay Garden Club and 
Residences, and Six Senses Residences. These are located within the 
Metro Park, a master-planned community with condominiums, retail 
centers, business hubs, event spaces, and a college.

“Federal Land will continue to invest in this area because we 
believe in its high potential. With improving economic activities in the 
last quarter of 2021 and high vaccination rate, we see more develop-
ments to rise in Manila Bay area in the coming years. This is as we 
hope to sustainably enrich lifestyles with well-built living and com-
mercial spaces in strategic locations,” she said.

W Group aims to ramp up expansion this year
By Keren Concepcion G. 
Valmonte Reporter

W FIFTH Avenue is one of W Group’s office 
buildings in Bonifacio Global City. 
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JAKARTA — Indonesia will intro-
duce new tax breaks on property 
and automotive sales this year in a 
bid to accelerate its economic re-
covery from the coronavirus dis-
ease 2019 (COVID-19) pandemic 
as authorities prepare for the 
spread of the Omicron variant, 
top officials said on Sunday.

New coronavirus infections in 
Indonesia rose to 1,054 on Satur-
day, the highest in three months, 
amid reports of local transmis-

sion of the more contagious Omi-
cron. The country reported 855 
new infections on Sunday, taking 
its total COVID-19 case tally to 
4.27 million.

The government will provide a 
50% discount on value-added tax 
(VAT) for sales of homes valued 
under 2 billion rupiah ($140,000) 
and a 25% discount on VAT for 
homes valued between 2 billion 
rupiah to 5 billion rupiah until 
June, Coordinating Minister of 

Economic Affairs Airlangga Har-
tarto said in a virtual briefing.

Airlangga said several schemes 
of tax cuts will also be given for 
sales of cars worth under 250 mil-
lion rupiah, some of which will 
expire at the end of March, while 
others at the end of September.

The government had provided 
tax breaks for property and car 
sales last year under different 
schemes, which had expired in De-
cember. — Reuters

Indonesia to introduce new tax breaks on property


