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Petron plans $500-M notes to pay for plant project
PETRON Corp. said on Wednes-
day that its executive committee 
had authorized the company to 
offer and issue dollar-denom-
inated senior notes for up to 
$500 million, with the proceeds 
to be used for debt repayment 
and to partly fund a power plant 
project.

In a stock exchange disclo-
sure, the country’s largest oil 
company said the net proceeds 
of the notes issuance, after the 
deduction of commissions and 
estimated offering expenses, will 
be applied “for the repayment 

of indebtedness and for the par-
tial financing of the power plant 
project.”

Petron, which operates the 
only integrated oil refinery in 
the Philippines, said its man-
agement had yet to determine 
the terms and conditions of the 
notes offering.

In it s prel i m i n a r y of fer -
ing circular, Petron said it is 
constructing new power plant 
facilities and structures in its 
Bataan refiner y that w ill re-
place some of its old generators, 
increase steam production, and 

expand power generation capac-
ity from 140 megawatts (MW) to 
184 MW.

“The estimated total cost of 
the project is approximately P11 
billion to P12 billion. Construc-
tion of the new power plant fa-
cilities commenced in the first 
half of 2019 and is expected to be 
completed in the second half of 
2022,” it said.

It said the power plant gener-
ates power and steam required 
by the refinery using petcoke as 
feedstock, which is not as costly 
as fuel oil. It added that products 

previously used as refinery fuel 
will be converted to high-value 
products.

Petron refines crude oil and 
markets and distributes refined 
petroleum products in the 
Philippines and Malaysia with 
a combined refining capacity of 
268,000 barrels per day (bpd).

Petron Bataan Refinery in 
Limay, Bataan is a full conver-
sion refinery with a crude oil 
distillation capacity of 180,000 
bpd, processes crude oil into a 
range of white petroleum prod-
ucts such as naphtha, gasoline, 

diesel, liquefied petroleum gas, 
jet fuel, kerosene, and petro-
chemical feedstock such as ben-
zene, toluene, mixed xylene and 
propylene.

Petron reported an attribut-
able net income of P4.42 billion 
as of the third quarter of 2021, 
a reversal of the P12.44-billion 
net loss in the same period a year 
earlier.

On Oct. 12 last year, the com-
pany issued P18-billion retail 
bonds divided into Series E due in 
2025 (P9 billion) and Series F due 
in 2027 (P9 billion) with interest 

rates of 3.4408% per annum and 
4.3368% per annum, respectively. 
The bonds are listed on the Phil-
ippine Dealing & Exchange Corp.

On Oct. 27, it fully paid its P13-
billion Series A retail bonds is-
sued on Oct. 27, 2016.

On Nov. 3, Petron redeemed 
its 2,877,680 Series 2B preferred 
shares issued on Nov. 3, 2014 at 
a redemption price of P1,000 per 
share.

At the local bourse, Petron 
gained nine centavos or 2.77% 
on Wednesday to close at P3.34 
apiece.
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Cebu Pacific accelerates booster rollout for employees
BUDGET carrier Cebu Pacific 
on Wednesday said it is speeding 
up the rollout of booster shots 
among its employees as it inten-
sifies safety drive in response to 
the rising virus cases affecting its 
operations.

“Cebu Pacific… steps up its ef-
forts to protect (everyone) amidst 
the COVID-19 (coronavirus dis-
ease 2019) surge through the roll 
out of booster vaccination for its 
employees,” the budget carrier 
said in an e-mailed statement.

The low-cost carrier noted 
that it vaccinated 200 employees 
on Jan. 11 as part of the Gokong-
wei group’s booster vaccination 
program.

“The program will run for sev-
eral days with 200 employees to 
be boosted per day.”

Felix Dan S. Lopez, the budget 
carrier’s vice-president for peo-
ple department, said the airline 
has been operating with 100% 
fully vaccinated active flying crew 
since October last year.

“As we continue to prioritize 
the safety of our passengers and 
crew alike, we are very happy to 
intensify our efforts amidst this 
evolving situation,” he added.

On Jan. 11, Cebu Pacific said it 
was trying to manage the impact 
of COVID -19 on its work force 
“with employees who are either 
sick or under home quarantine.”

“Due to this, flight delays and 
on-the-spot cancelations remain 
a possibility given the uncertainty 
of the situation,” it noted.

NEW ACAP CHAIRMAN
Meanwhile, Philippine Airlines 
(PAL) announced that PAL Ex-
press President Bonifacio U. Sam 
has been elected chairman of the 
Air Carriers Association of the 
Philippines (ACAP).

ACAP is composed of PAL, 
Cebu Pacific, Philippines AirAsia, 
PAL Express, and Cebgo.

“We are working with mem-
bers of the aviation industry in 
discussing with the DoTr (De-
partment of Transportation) and 

several government authorities 
ways to sustain vital air transport 
services for essential travels, re-
patriation of overseas Filipinos 
and delivery of urgent goods in-
cluding lifesaving vaccines,” he 
said in a statement.

“We are one with the position 
of the Philippine air transport 
sector on plans to modify quar-
antine protocols, based on latest 
science and in line with interna-
tional practices, that allow the air 
sector to maintain these vital ser-
vices, alleviate any inconvenience 
for travelers (especially OFWs) 
and continue to safeguard our 
personnel and our customers,” he 
added. — Arjay L. Balinbin

PLDT chair expects ‘big push’ from Home segment
PLDT, Inc. Chairman Manuel V. 
Pangilinan on Wednesday said he 
expects a “big push” this year as 
the group’s PLDT Home becomes 
a “major” growth driver.

“We already have about 12 mil-
lion homes passed and about 5.29 
million ports, by far the biggest 
base for ports available,” he said in 
a statement e-mailed to reporters.

“So by 2022, there will be a big 
push as Home figures as a ma-
jor revenue driver for growth for 
PLDT,” he added.

PLDT Home said it had con-
nec t e d mor e t h a n 8 0 0,0 0 0 
households with fiber for 2021 
alone.

It recently introduced new 
Home plans, including the Unli 
Fiber Plans ranging from 50Mbps 
(megabits per second) speeds for 
Plan 1699 to 1000Mbps for Plan 
9499.

“It’s a big part of PLDT Home’s 
unwavering commitment to pro-
vide Filipino families a future that 
they can look forward to — a fu-

ture where more homes across the 
country can easily access the best 
digital services and fastest con-
nectivity,” said Butch G. Jimenez, 
Jr., senior vice-president and 
head of PLDT Home Business.

PLDT Home’s fiber-to-the-
home business gained 324,000 
customers in the third quarter of 
2021, bringing the total customer 
count to 2.09 million at the end of 
September.

It previously said that its 
churn rate in the first half of 2021 

declined to 1.5% from 2.1% in the 
same period a year ago.

PLDT Home saw its revenue 
increase 25% to P35.3 billion 
i n t he f i r st n i ne mont h s of 
2021.

Hastings Holdings, Inc., a 
unit of PLDT Beneficial Trust 
Fund subsidiary MediaQuest 
Holdings, Inc., has a majority 
stake in BusinessWorld through 
the Philippine Star  Group, 
which it controls. — Arjay L. 
Balinbin

ROBINSONS Retail Holdings, Inc. (RRHI) has opened its 
900th drugstore with the latest Southstar Drug branch 
in Sta. Cruz, Laguna.

“With the current climate of rising health concerns 
among our customers, it is especially important for us 
now to be able to address their needs for reliable and 
trusted medicines. We are gaining momentum in grow-
ing our geographic footprint in line with this goal with 
even more store openings lined up for 2022,” said RRHI 
General Manager Christine O. Tueres in a disclosure on 
Wednesday.

The store was launched on Jan. 10 as part of South-
star Drug’s expansion into underpenetrated areas in the 
Luzon area.

RRHI’s drugstore banners are Southstar Drug and 
Rose Pharmacy, which have a combined store network 
of 900 stores in the country.

Rose Pharmacy was acquired in October 2020 and 
is currently one of the leading drugstore players in 
Visayas and Mindanao. RRHI also operates The Generics 
Pharmacy, the country’s largest chain of generic drug-
stores with more than 2,000 stores nationwide.

In the stock exchange on Wednesday, RRHI shares 
dropped to P56.90 each, which is P1.75 or 2.98% lower 
than the previous close. — Luisa Maria Jacinta C. Jocson

THE Securities and Exchange Commission 
(SEC) said it will implement starting Thurs-
day, Jan. 13, a “zero face-to-face transac-
tion” policy to help prevent the spread of 
the coronavirus disease 2019 (COVID-19).

“All applications for company registration, 
submissions of reportorial requirements, 
and other transactions in (the) main office 
in Pasay City and former headquarters in 
Mandaluyong City will be processed through 
(SEC’s) online portals, e-mail, courier, and 
other remote means,” the commission said in 
an e-mailed statement on Wednesday.

The commission also said that the pol-
icy is consistent with the Ease of Doing 
Business Law, and that it will maintain a 
skeleton work force and implement other 
alternative work arrangements to ensure 
the uninterrupted delivery of services de-
spite the changes.

“For the registration of domestic stock 
and nonstock corporations and for the re-
cording of partnerships and licenses to 
do business for foreign corporations, ap-

plicants may use the Electronic Simplified 
Processing of Application for Registration 
of Company (eSPARC),” it noted.

They may also use the One-day Sub-
mission and E-registration of Companies 
under the eSPARC for the registration of 
domestic stock corporations.

At the same time, the commission remind-
ed companies that they must use the Elec-
tronic Filing and Submission Tool (eFAST) 
to submit their annual financial statements 
(AFS) and general information sheets (GIS).

It said that eFAST also accepts Sworn 
Statement for Foundation/Nonstock, Non-
profit Organizations Forms, General Form 
for Financial Statements, Special Form for 
Financial Statements, Affidavit of Non-
Operation, to be filed with the AFS/GIS, 
and Affidavit of Non-Holding of Annual 
Meeting, to be filed with the GIS.

Online and cashless payment options 
through the commission’s Electronic Sys-
tem for Payment is also available. — Arjay 
L. Balinbin
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