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DTI warns of impact of RCEP delay  

By Keren Concepcion G.
Valmonte Reporter
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Jan. 11 P0.75
Jan. 18 P0.90
Jan. 25 P1.45

Jan. 11 P1.10
Jan. 18 P1.80
Jan. 25 P1.90

Jan. 11 P0.90
Jan. 18 P2.30
Jan. 25 P1.70

• Jan. 25, 12:01 a.m.  — Caltex Philippines
• Jan. 25, 6 a.m.  — Petron Corp.; 
Phoenix Petroleum; Pilipinas Shell 
Petroleum Corp.; PTT Philippines Corp.; 
Seaoil Philippines, Inc.
• Jan. 25, 8:01 a.m. — Cleanfuel (Shaw 
Autogas, Inc.)
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THE SECURITIES and Exchange 
Commission (SEC) will be tapping 
crowdfunding portals to target 
companies of various sizes amid its 
plans to list 888 companies in the 
capital markets for corporate fi-
nancing or capital raising by 2024, 
the Department of Finance (DoF) 
said in a statement on Monday.

Over the next two years, the 
SEC will access crowdfunding 
portals to target micro-, small-, 
and medium-sized enterprises 
(MSME), large firms, and compa-
nies with franchises.

The country currently has 
274 publicly listed companies. 
Another three are waiting to be 
listed, while three have pending 
applications this year, the SEC 

said in a report to the Finance 
department.

SEC Chairperson Emilio B. Aqui-
no in September last year said the 
commission wants more small- and 
medium-sized enterprises (SMEs) 
listing at the local bourse. To do so, 
it plans to create the Office for the 
Advancement of Strategic Invest-
ments in SMEs (OASIS). 

OASIS will work with govern-
ment agencies and the private 
sector to help SMEs tap the capi-
tal markets.

Meanwhile, the SEC has also 
reached out to 18 institutions, 
including fund managers and in-
vestment houses, to help expand 
its financial literacy campaign.
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City Investment Prospects, 2022

Manila falls two spots to 21st rank out of 22 cities included in the 2022 investment prospects 
ranking of Washington-based Urban Land Institute and global financial services firm 

PricewaterhouseCoopers. The Philippine capital “will struggle to digest a large amount of 
incoming supply on both the residential and office fronts, even as demand has weakened due 

to lockdowns and business closures,” the report said. These vacancies are due to Chinese 
online gambling companies that left the country amid the pandemic, as well as business 

process outsourcing firms that have since adapted to the work-from-home setup.

MANILA CONTINUES TO LAG IN LIST OF
TOP REAL ESTATE INVESTMENT DESTINATIONS 
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NOTE:
The 2022 report is 
based on 101 personal 
interviews and survey 
responses from 233 
individuals composed 
of developers, real 
estate firms, 
investment managers, 
lenders, brokers, and 
consultants.
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SEC taps crowdfunding 
portals to list more firms

SHARES of Figaro Coffee Group, 
Inc. (FCG) closed its first day of trad-
ing up 2.67%, reflecting investor con-
fidence in the food industry’s growth 
prospects amid the pandemic.

The food and beverage hold-
ing company’s shares closed at 
77 centavos, adding two centavos 
to its initial public offering (IPO) 
price of 75 centavos.

“It was a relatively warm recep-
tion for Figaro given that most of 
the session it was trading above 80 
[centavos], and closed at 77 [centa-
vos] only because of profit taking,” 
Regina Capital Development Corp. 
Head of Sales Luis A. Limlingan said 
in a Viber message on Monday. 

Figaro shares opened at 79 
centavos each, before rising to an 
intraday high of 89 centavos. 

Mr. Limlingan said the stock 
market’s overall decline may have 
affected Figaro’s debut. 

PRESIDENT Rodrigo R. Duterte has 
signed into law a measure promoting 
the use of microgrid systems in un-
served and underserved areas to accel-
erate total electrification of the country. 

Signed on Jan. 21, Republic Act. 
No. 11646 aims to provide continuous 
power to remote communities, while 
prioritizing low-cost, renewable and 
environment-friendly sources of energy.

Unserved areas are those with no elec-
tricity access, while underserved areas are 
currently served by distribution utilities (DU) 
whose supply is less than 24 hours daily.

Ownership and operation of a mi-
crogrid system in the unserved and un-
derserved areas will not be considered a 
public utility operation under the law.

Under the law, microgrid systems 
providers (MGSPs) will not be required 
to secure a franchise from Congress, but 
will need an authority to operate from 
the Energy Regulatory Commission. 

MGSPs may provide power generation 
and distribution services in distribution 
utility-identified unserved areas, as well as 
Department of Energy-declared unserved 
and underserved areas after the conduct of 
a competitive selection process (CSP). 

The CSPs will be “simple, uniform, 
streamlined and transparent.”

In case there are no participants or 
awarded MGSP in the CSP for a particu-
lar area, the National Power Corp. will 
undertake a missionary electrification 
project in the area.  

The government’s 100% electrifica-
tion target may be achieved as early as 
June given adequate funding, the state-
run National Electrification Administra-
tion (NEA) said in July last year. 

At that time, NEA said that about 
12,000 sitios still “need to be connected 
to the grid.” The agency estimated a 
budget of P18 billion to accomplish the 
goal. — K.A.T.Atienza

On Monday, the Philippine 
Stock Exchange index (PSEi) de-
clined by 40.88 points or 0.56% 
to close at 7,252.64. All of the sec-
toral indices ended in the red.

“Given that the PSEi closed in 
the red, and the US markets have 
been experiencing a huge sell-off, 
the stock could have performed 
better under normal circum-
stances,” Mr. Limlingan said. 

Investors remained on the 
sidelines as they await the release 
of the Philippines’ fourth-quarter 
national accounts on Jan. 27, and 
signals on rate hikes from the US 
Federal Reserve policy meeting 
this week.

Figaro raised P767 million 
from the sale of 1.023 billion com-
mon shares for 75 centavos each.  

“We are very happy that our 
IPO generated strong interest 
from institutional and public in-
vestors. We are also grateful to 
the strong support of the banking 
community as this reflects their 
confidence in the food industry, 

‘Warm’ reception for 
Figaro’s market debut

Figaro, S1/5

RCEP,  S1/5

Crowdfunding, S1/5

Duterte signs law to accelerate
Philippines’ total electrification
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dow JonES 34,265.370 -450.020
nASdAQ  13,768.922 -385.098
S&p 500  4,397.940 -84.790
FtSE 100 7,494.130 -90.880
EUro Stoxx50 3,781.980 -54.030

JApAn (niKKEi 225) 27,588.37 66.11 0.24
Hong Kong (HAng SEng) 24,656.46 -309.09 -1.24
tAiwAn (wEigHtEd) 17,989.04 89.74 0.50
tHAilAnd (SEt indEx) 1,640.92 -11.81 -0.71
S.KorEA (KSE CompoSitE) 2,792.00 -42.29 -1.49
SingAporE (StrAitS timES) 3,283.51 -11.35 -0.34
SydnEy (All ordinAriES) 7,139.50 -36.30 -0.51
mAlAySiA (KlSE CompoSitE) 1,521.86 -5.20 -0.34

JApAn (yEn) 113.540 113.680
Hong Kong (HK dollAr) 7.785 7.786
tAiwAn (nt dollAr) 27.694 27.691
tHAilAnd (bAHt) 32.980 32.910
S. KorEA (won) 1,196.100 1,192.510
SingAporE (dollAr) 1.344 1.344
indonESiA (rUpiAH) 14,340 14,335
mAlAySiA (ringgit) 4.189 4.185

PSEi
opEn: 7,256.40
HigH: 7,256.85
low: 7,215.27
CloSE: 7,252.64
Vol.: 1.963 b
VAl(p): 6.047 b

FX
opEn p51.300
HigH p51.250
low p51.350
CloSE p51.290
w.AVE. p51.312
Vol. $827.50 m
SoUrCE : bAp
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DEPARTMENT of Trade and In-
dustry (DTI) Secretary Ramon M. 
Lopez on Monday warned delays in 
the Senate’s concurrence of the Re-
gional Comprehensive Economic 
Partnership (RCEP) will have a 
negative impact on the economy.

“It is not just a simple trade 
agreement that provides en-
hanced market access and stable 
business environment. It is a stra-
tegic tool to sustain the region’s 
economic advantage. RCEP is 
expected to promote economic 
efficiency of member states, link-
ing their strengths in manufac-
turing, technology, agriculture, 
and natural resources, and it will 
reinforce the global value chain 
network, which the Philippines 
is very much a part of,” Mr. Lopez 
said in a statement.

The RCEP was ratified by Presi-
dent Rodrigo R. Duterte on Sept. 
2, 2021, and is now pending in the 
Senate for its concurrence. Since 
Jan. 1, the RCEP is now in force in 
11 countries: Brunei, Cambodia, 
Lao People’s Democratic Republic 
(PDR), Singapore, Thailand, Viet-
nam, Australia, China, Japan, 
South Korea, and New Zealand.   

The Senate only has until Feb. 
4 to tackle the RCEP, before law-
makers go on a break for the elec-
tion campaign.

Mr. Lopez said the delay in Sen-
ate’s action would hurt economic 
activity and job creation as trade 
and investments would be divert-
ed to other countries in the region.

“As other countries in the 
region enjoy the preferential 
treatment arising from enhanced 
market access, wider sourcing of 
raw materials and strengthened 
and transparent trading systems, 
the existing linkages of the Phil-
ippines to the global value chain 
may deteriorate as investors and 
businesses look to other countries 
for better economic environment 
and opportunities. Even our ex-
ports could become less competi-
tive, including electronics, which 
account for 62% of our exports, 
and even agricultural product ex-
ports,” the Trade chief said.

Meanwhile, the Asian Devel-
opment Bank (ADB) said the 
Philippines is one of several 
countries seen to offer greater 
market access for services trade 
under the RCEP.

The multilateral bank said the 
trade deal’s chapter on trade in 

• Read related  
   story on S1/5


