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FDIs may pick up after May elections
By Luz Wendy T. Noble 
Reporter
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Jan. 4 P1.85
Jan. 11 P0.75
Jan. 18 P0.90

Jan. 4 P2.40
Jan. 11 P1.10
Jan. 18 P1.80

Jan. 4 P1.85
Jan. 11 P0.90
Jan. 18 P2.30

• Jan. 18, 12:01 a.m.  — Caltex Philippines
• Jan. 18, 6 a.m.  — Petron Corp.; Phoenix 
Petroleum; Pilipinas Shell Petroleum Corp.; 
PTT Philippines Corp.; Seaoil Philippines, Inc.
• Jan. 18, 8:01 a.m. — Cleanfuel (Shaw 
Autogas, Inc.)
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HAUS TALK, Inc. became the first 
company to debut at the Philippine 
Stock Exchange (PSE) this year, with its 
shares rising 6.67% on Monday as inves-
tors bet on the Pampanga-based hous-
ing developer’s long-term prospects.

The company, which listed at the 
small, medium, and emerging (SME) 
board, had raised P750 million from its 
initial public offering (IPO).

“We want to grow further and by do-
ing this IPO and going public, we can 
grow exponentially,” said Haus Talk 
President Maria Rachel D. Madlam-
bayan at a press conference. 

Shares in Haus Talk opened at P1.49 
each from its offer price of P1.50 during 
Monday’s session. It closed 6.67% higher at 
P1.60, after hitting an intraday high of P1.73. 

“This may reflect investor optimism 
over the company and the niche market 
segment that they cater to. Moving for-
ward, participants may be excited to ob-
serve how the firm’s growth will unfold 
in the coming months,” stock analyst 
and Timson Securities, Inc. Trader Dar-
ren T. Pangan said in a Viber message.

Haus Talk shares were snapped up by 
mostly local small investors, but some were 
from overseas, Investment and Capital 
Corporation of the Philippines (ICCP) 
Managing Director Manny P. Ocampo said. 
ICCP was the underwriter for the IPO. 

“There were small investors, but not 
only in the Philippines. There was wide 
participation among trading participants, 
like in overseas Filipino workers (OFWs) 
residing in the Middle East and Southeast 
Asia who purchased shares,” Mr. Ocampo 
said during the press conference. “The 
foreign houses were maybe below their 
radar, being an SME. Foreign houses 
would look at IPOs with bigger camps.”

REGULATORS are backing a 
measure that seeks to enhance 
financial consumer protection 
amid a rise in cybercrime inci-
dents as more Filipinos used digi-
tal financial services during the 
pandemic.

This as the Bangko Sentral ng 
Pilipinas (BSP) reported the de-
clared amount in consumer com-
plaints reached P2 billion from 
2019 to 2021.

The proposed Financial Con-
sumer Protection Act (FCPA) will 
provide government agencies and 
financial regulators with the legal 
authority to enforce prudent, re-
sponsible, and customer-centric 
standards of business conduct, 
said BSP Governor Benjamin E. 
Diokno during a Senate Commit-
tee on Banks, Financial Institu-
tions and Currencies hearing on 
Monday.

The measure will provide 
consumers with more efficient 
avenues for redress by granting 
regulators, including the BSP 
and the Securities and Exchange 
Commission (SEC), with adjudi-
catory authority to conduct hear-
ings on consumer complaints.

“Consumer complaints can 
be escalated and resolved at the 
level of the financial regulators, 
ensuring quick resolutions, hence 
de-clogging court dockets,” Mr. 
Diokno said.

Mr. Diokno said 42,456 com-
plaints were elevated to the BSP 
Consumer Assistance Mecha-
nism in 2020 and 2021. “A ma-
jority of these cases have been 
deemed closed, but the process 
was long and arduous and for 
many complaints, the resolutions 
were unfavorable to the consum-
er,” he said.

SEC Commissioner Ephyro 
Luis B. Amatong said the regu-
lator issued 241 advisories, 20 
cease-and-desist orders, and 14 
orders of revocation of certifi-
cates or registration against firms 
during the pandemic.

“Among the serious challenges 
encountered in the prosecution 
of criminal cases against these 
scammers is the lack or absence 

of complainants who are willing 
to stand as witnesses in these 
cases,” he said during the same 
hearing.

“Unlike in the US (United 
States) where the SEC which has 
the express authority to compel 
the return of funds obtained by 
violators of securities laws as part 
of their enforcement action, our 
Securities Regulation Code does 
not provide for a similar author-
ity for our commission.”

Mr. Amatong said this means 
that victims of investment scams 
have to file estafa cases on their 
own to recover their money.

Under the proposed FCPA, 
the SEC can file cases to recover 
the funds for and on behalf of the 
victims of investment scams, and 
issue an order directing scam-
mers to return the investments of 
their victims.

The measure also proposes to 
give the SEC the authority to su-
pervise and regulate investment 
advisers. 

Mr. Amatong called this an “ad-
ditional layer of investor protec-
tion” as it ensures only qualified 
and licensed persons may provide 
investment advisory services for 
a fee or for compensation thus 
“eliminating the observed modus 
of scammers posing as so-called 
investment gurus.”

“Without doubt, if properly 
and swiftly implemented, this 
act will reinforce the trust and 
confidence of the public in the 
financial system, and in the gov-
ernment’s ability to uphold con-
sumer welfare,” said Mr. Diokno.

Senator Mary Grace Na-
tividad S.  Poe-Llamanzares, 
chairman of the Committee on 
Banks, Financial Institutions 
and Currencies, is seeking to 
sponsor the proposed measure 
at the plenary next week.

Ms. Poe-Llamanzares au-
thored Senate Bill 1739 or the 
proposed FCPA, which will cover 
all financial products or services 
developed or marketed by finan-
cial service providers, such as sav-
ings, credit, insurance, and remit-
tances. — Alyssa Nicole O. Tan

Regulators support 
bill to boost financial 
consumer protection
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Haus Talk 
shares rise on 
market debut

FOREIGN DIRECT investments 
(FDI) to the Philippines could 
get a boost after national and lo-
cal elections in May, as the policy 
directions of the new administra-
tion become clearer, analysts said.

“Maybe FDI begins to pick 
up after the election... It’s been 

fairly subdued in terms of inter-
est from foreigners, the way that 
I see it through the data,” Paul 
Mackel, Global Head for Foreign 
Exchange Research at the Hong-
kong and Shanghai Banking Corp. 
(HSBC) Global Banking and Mar-
kets, said at a virtual briefing on 
Monday.

Latest data from the Bangko 
Sentral ng Pilipinas (BSP) showed 
FDI inflows surged by 98.9% year 
on year to $855 million in Octo-

ber as the lockdown restrictions 
eased in the Philippine capital. 

This brought the year-to-date 
total to $8.1 billion, up by 48.1% 
from the $5.5 billion in the same 
period of 2020. It already surpassed 
the $7.647 billion in net inflows 
seen in 2019, prior to the pandemic, 
as well as the central bank’s $8-bil-
lion full-year projection.

Investors usually adopt a wait-
and-see approach from investors 
prior to the polls was a usual case 

in previous national elections in 
the Philippines.  

Former BSP Deputy Governor 
Diwa C. Guinigundo said FDI 
will definitely be sensitive to the 
possible results of the upcoming 
elections, noting “it has been that 
way ever since.”

“Investors would like to get 
familiar with the candidates for 
the presidency and their respec-
tive platforms of government. 
They would also like to check the 

people around them because that 
would be material to the kind of 
leadership they could expect in 
the next six years,” Mr. Guinigun-
do said in a Viber message.

He noted foreign investors ex-
pect “market-friendly” policies 
from presidential candidates.

“These are business policies that 
enable FDIs to invest in more and 
more sectors of the economy with 
appropriate incentives in terms 
of good infrastructure, consistent 

public policies, and an efficient 
bureaucracy,” Mr. Guinigundo said.

“It’s a big turnoff for FDIs to 
deal with corruption and bad 
governance. Respect for property 
rights is fundamental.”

Asian Institute of Manage-
ment economist John Paolo R. Ri-
vera said investors will be waiting 
to see if the new administration 
can create a conducive environ-
ment for doing business.
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PHILIPPINES
REMAINS AMONG
TOP REMITTANCE
RECIPIENTS IN 2021

Economies with the largest migrant
remittance inflows relative to their GDP

Remittances as Share
of GDP in 2021*

Migrant Remittance
Inflows ($ million),

2021 Estimates*
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Remittances to the Philippines amount to 
$36.24 billion in 2021,* the fourth largest after 
India, China, and Mexico, latest estimates 
from the Global Knowledge Partnership on 
Migration and Development show. This 
translates to 9.4% of the Philippine gross 
domestic product (GDP), which is relatively 
small compared with those economies 
receiving smaller amounts but are more 
reliant on remittances as source of income.
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US$/UK poUnd 1.3672 1.3673
US$/EUro 1.1423 1.1414
$/AUSt dollAr 0.7215 0.7206
CAnAdA dollAr/US$ 1.2512 1.2553
SwiSS FrAnC/US$ 0.9126 0.9139

30 DAYS TO JANUARY 14, 2022

$0.79

$83.74/BBL

D U B A I  C R U D E  O I L

▼
▲
▲
▼
▼

 CLOSE PREVIOUS

30 DAYS TO JANUARY 17, 2022 30 DAYS TO JANUARY 17, 2022

WO R L D  C U R R E N C I E SSTO C K  M A R K E T A S I A N  M A R K E T S WO R L D  M A R K E T S P E S O - D O L L A R  R AT E S A S I A N  M O N I E S - U S $  R AT E
JANUARY 17, 2022

dow JonES 35,911.810 -201.810
nASdAQ  14,893.753 86.941
S&p 500  4,662.850 3.820
FtSE 100 7,542.950 -20.900
EUro Stoxx50 3,798.520 -28.610

JApAn (niKKEi 225) 28,333.52 209.24 0.74
Hong Kong (HAng SEng) 24,218.03 -165.29 -0.68
tAiwAn (wEigHtEd) 18,525.44 122.11 0.66
tHAilAnd (SEt indEx) 1,677.05 4.42 0.26
S.KorEA (KSE CompoSitE) 2,890.10 -31.82 -1.09
SingAporE (StrAitS timES) 3,287.95 5.98 0.18
SydnEy (All ordinAriES) 7,417.30 23.40 0.32
mAlAySiA (KlSE CompoSitE) 1,542.92 -12.41 -0.80

JApAn (yEn) 114.490 114.200
Hong Kong (HK dollAr) 7.789 7.785
tAiwAn (nt dollAr) 27.524 27.540
tHAilAnd (bAHt) 33.060 33.200
S. KorEA (won) 1,190.630 1,190.070
SingAporE (dollAr) 1.348 1.347
indonESiA (rUpiAH) 14,315 14,295
mAlAySiA (ringgit) 4.182 4.177

PSEi
opEn: 7,266.41
HigH: 7,280.11
low: 7,223.83
CloSE: 7,223.83
Vol.: 1.127 b
VAl(p): 5.777 b

FX
opEn p51.250
HigH p51.225
low p51.340
CloSE p51.255
w.AVE. p51.278
Vol. $820.90 m
SoUrCE : bAp

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET
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